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FURL0U3-H  Tlie  press  today  says:  "The  five-day  week  yesterday  inade 

PLMS  an  opening  wedge  in  the  Federal  service,  one  G-overnmen't  department 

■  and  one  small  independent  establi shnent  adopting  the  plan.  The 
Labor  Department  went  on  a  straight  five-day  v/eek  oasis.     The  Na- 
tional Advisory  Committee  for  Aeronautics  instituted  a  five-day  week  for  3^  v/eeks, 
allowing  acc-umulated  leave  the  remainder  of  the  year...." 


THE  OTTAWA  An  A.  P.  dispatch  today  from  Ottawa  reports:  "The  British 

COIIFEHENCE         Imperial  Economic  Conference  got  dovm  to  "brass  tacks  yesterday  when 
Canada  laid  "before  the  other  delegations  her  cele"brated  list  of 
8,000  import  commodities  v/hich  are  expected  to  serve  as  the  "basis 
for  her  "bargaining  with  the  other  powers  of  the  empire.     This  list  has  "been  accept- 
ed as  the  key  to  important  trade  agreements  likely  to  "be  drawn  up  "between  Canada 
and  the  United  Kingdom  to  the  possiole  detriment  of  the  United  States  and  other  non- 
empire  nations  that  trade  with  the  dominion. 

"One  of  the  items  on  it  is  anthracite  coal.     Tlis  means  tha.t  Canada  is 
willing  to  increase  its  Empire  importations  of  anthracii-.  ,  which  is  now  largely 
supplied  by  the  United  States.     In  193^  ''^^"^^  United  States  shipped  in  2,330,000  tons, 
the  only  competitor  "being  Wales,  vifith  870,000  tons.... 

"Canada  imports  from  the  United  States  most  of  such  raw  materials  "as  sugar, 
cotton,  iron  ore  and  coal,  but  66  per  cent  of  her  total  imports  from  belov;  the 
border  are  manufactured  goods,  compared  v/ith  9O  per  cent  of  the  total  Canadian  im- 
ports from  the  United  Kingdom.    Excluding  imports  of  alcoholic  beverages  valued 
at  $^0,000,000  annually,  the  average  Canadian  tariff  against  American  imports  is 
1^  per  cent  higher  than  against  imports  from  the  United  Kingdom.     At  the  general 
rate  assessed  on  non-empire  products,  Canada  in  the  fiscal  year  of  193^  would  have 
collected  $29,000,000  customs  on  the  products  of  the  United  Kingdom  instead  of  the 
$15,000,000  the  Treasury  received...." 


IRISH  TARIFFS  A  Dublin  dispatch  today  says:  "Almost ' prohibitive  d'aties 

on  British  prod\i.cts  were  levied  by  the  Irish  Free  State  last  night, 
and  simultaneously  there  v/as  a  development  which  arou.sed  speculation 
as  to  whether  negotiations  to  solve  Anglo-Irish  differences  r-iight  be  reopened.... 
The  duties  were  levied  with  publication  of  a  list  of  articles  embraced  in  a  sroecial 
tariff  bill  passed  by  the  Dail  Eireann  last  week  in  retaliation  against  a  20  per 
cent  tariff  imposed  by  Great  Britain.     The  British  tariff  was  levied  w'lien  the  Free 
State  defaulted  in  land  annuities  due  the  Bank  of  England.     Of  all  the  diitie  s  pub- 
lished yesterday  only  those  on  pigs,  meat  and  potatoes  will  afi'ect  all  co-ontries. 
Against  Great  Britain  v/as  levied  a  20  per  cent  ad  valorem  rate  on  iron  and  steel 
and  their  manufactures,  cement  and  electrical  apparatus.     Heavy  levies  also  are 
made  on  coal,  pigs,  meat,   sausages  and  sugar  products,  and  the  importation  of  cheese 
is  prohibited.     The  duties  become  eff e  ctive  today. ^    In  a  number  of  cases  the  pro- 
duce of  Northern  Irela,nd' is  excepted  from  the  tariffs.  The  brief  list  of  British 
articles  affected  virtually  abolishes  empire  preferences  so  far  as  Britain  is  con- 
cerned. " 
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Section  2 

i^icult-ural  Jared  Van  Wagenen,  jr. ,  a  Uew  lork  State  farmer,  writ- 

Produc-    ing  under  the  title  "A  Farmer  Counts  His  Blessings,"  in  The 
tion        Atlantic  Monthly  for  July,  says:  "...In  a  general  way  it  is  true 
that  it  was  always  the  "best  lands  whose  value  was  unreasonably 
inflated  and  where  recent  economic  distress  has  "been  most  acute. 
This  is  not  to  he  construed  as  an  indorsement  of  or  plea  for 
poor  agricultural  land.    As  a  matter  of  fact,  we  still  continue 
to  farm  millions  of  acres  of  so-called  land  that  ought  never  to 
have  been  cleared  in  the  first  place,  and  should  now  be  allowed 
to  revert  to  the  wilderness  as  rapidly  as  possible.     Let  it  be 
said  in  passing,  however,  that  this  reversion  process,  before  it 
is  completed,  does  entail  some  very  difficult  social  problems, 
such  as  the  maintenance  of  the  functions  of  church,   school,  and 
local  government  in  regions  which  are  almost  but  not  quite  aban- 
doned.    I  count  it  as  another  of  my  blessings  that  in  these  "un.- 
certain  times  we  farm  folk  have  a  job.     It  may  not  be  a  well- 
paid  job,  and  many  would  insist  that  it  is  not  a  pleasant  one; 
but  at  least  it  has  the  virtue  of  permanence.     I  am  rather 
thrilled  by  the  fact  that,  at  a  time  v/hen  statisticians  say  that 
American  business  is  operating  at  hardly  more  than  60  per  cent 
of  its  normal  rate,  this  great  industry  of  which  I  am  a  part 
continues  to  carry  on  at  about  the  same  rate  that  has  character- 
ized it  for  a  dozen  years  past.     We  have  taken  big  wage  cuts, 
and  enforced  economiies  have  led  to  a  small  reduction  of  the 
labor  force,  but  the  hours  have  not  been  reduced  and  the  total 
output  is  normal.    When,  a  little  later,  we  shall  have  the 
final  estimiates  of  agricultural  production  for  13])1,  we  shall 
find  that  the  American  farmer  has  produced  just  about  the  same 
amount  of  wheat  and  corn  and  cotton  and  meats^^-and  all  the  other 
things  by  vvhich  men  live — as  he  did  in  the  boom  year  of  1929* 
Values  may  have  been  cut  in  half,  but— 'inpur able  optimists 
that  we  are — ^we  still  carry  on  and  still  hope  for  better  things 
next  year." 

British  The  Medical  Officer  (London)  for  July  9  says:  "Dr. 

Unemploy-    G-.C.M.  M'Gonigle  records  that  signs  are  beginning  to  manifest 
ment  and  themselves  that  the  continued  and  increasing  industrial  depres- 
Malnu-      si  on  is  having  an  adverse  effect  upon  the  resisting  powers  to 
trition    disease  of  a  large  section  of  the  community  at  Stockton-on-Tees, 
Yorkshire.    He  writes:   'The  state  of  nutrition  of  those  un- 
fortunates v;ho  are  compelled  to  exist  on.  the  unemployment  bene- 
fit is  below  par.     The  probable  effects  of  the  reduction  of  the 
amount  of  this  "dole"  has  been  offset  by  a  reduction  in  the 
price  of  some  articles  of  food;  but  there  is  reason  to  fear  that, 
if  a  rise  in  the  cost  of  living  occurs,  many  families  will  be 
brought  below  the  subsistance  level.     In  those  cases  in  which 
the  weekly  rent  amounts  to  nearly  ^0  per  cent  of  the  total 
income,  the  signs  of  malnutrition  are  most  marked.     There  has 
'been  a  reduction  in  the  number  of  families  desirous  of  becoming 
tenants  of  council  houses,     This  fact  does  not  constitute  evi-r' 
dence  that  the  housing  shortage  has  been  entirely  met,  that 
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the  people  are  satisfied  with  their  present  homes,  or  that  over- 
crowding 1ms  Deen  exterminated,  "but  simply  means  that  the  nixralDer 
of  families  who  can  afford  to  pay  the  rent  of  co'ancil  houses  is 
lower  than  was  formerly  the  case.  '  Dr.  M'G-onigle  oelieves  that 
individual  fainilies  are  moving  from,  fairly  satisfactory  accommo- 
dation to  less  coraiTiodious  apartments  in  order  to  save  a  shilling 
or  two  a  week  which  can  be  used  for  the  purchase  of  food." 

Business  The  federal  Reserve  Bulletin  for  July  25  says:  "Indus- 

Conditions    trial  activity  decreased  further  from  May  to  June  by  som.e- 
what  more  than  the  usual  seasonal  amount  axid  there  v/as  a  con- 
siderable reduction  in  factory  employment  and  payrolls.     The  gen- 
eral level  of  commodity  prices  advanced  between  the  middle  of 
June  and  the  middle  of  July,  reflecting  chiefly  a  rise  in  the 
prices  of  livestock  and  meats.     Volume  of  industrial  production, 
as  measured  by  the  board's  seasonally  adjusted  index,  declired 
from  60  per  cent  of  the  I923-I925  average  in  May  to  59  pe^  cent 
in  Jujae.     There  were  large  decreases  in  output  in  the  steel, 
coal,  and  meat-packing  industries,  while  at  automobile  factories 
daily  average  production  showed  a  smaller  decline  than  is  usual 
at  this  season,  and  at  tvoolen  mills  activity  increased  contrary 
to  seasonal  tendency.     Consumption  of  cotton  by  domestic  mills 
showed  the  usual  seasonal  decline.     At  manufacturing  establish- 
m.ents  there  was  a  further  reduction  of  3*6  per  cent  in  number 
of  employees  and  of  f.S  per  cent  in  earnings  betv/een  the  middle 
of  May  and  the  middle  of  June.    Decreases  in  employinent  were 
general,  with  tthe  exception  of  the  automobile  and  tobacco  indus- 
tries and  of  seasonally  active  industries,  such  as  vegetable 
and  fru.it  canning  and  the  manufacture  of  ice  cream.     The  largest 
decreases  v;ere  in  the  steel,  textile,  chem-ical  and  machinery 
industries  and  at  railway  repair  shops.,.," 

Corn  An  editorial  in  The  Michigan  Farmer  for  July  9  says: 

Outlets    "With  the  decline  in  the  consumption  of  meat  products  the  corn 
grower  is  needing  new  outlets  for  his  grain.     Chemists  liave 
found  that  corn  sugar  can  be  successfully  used  in  the  manufacture 
of  condensed  milk  and  also  in  the  making  of  carbonated  beverages. 
These  two  uses  would  give  a  possible  demand  for  nearly  forty 
million  bushels  of  corn." 


Denver's  An  editorial  in  The  Pacific  Dairy  Review  for  July  says: 

Milk  "At  the  request  of  the  Colorado  Dairymen's  Cooperative,  Inc.,  a 
Supply     meeting  vyas  called  v/ith  Walter  Scott,  city  milk  inspector  for 

Denver,  Dr.  H.  L.  Morency,  city  milk  inspector  for  Boulder,  and 
Walter  Freeman,  State  dairy  commissioner,  to  y/ork  out  plans  for 
an  improvement  campaign  of  the  Denver  milk  supply.  Resulting 
from  this  meeting,  a  survey  is  under  v/ay  on  the  condition  of 
each  shipper's  milk  as  received  in  Denver,     It  is  hoped  to  v/ork 
out,  from  the  results  of  the  survey  and  the  records  of  the  city 
health  office  of  Denver,  a  definite  prograin  for  milk  improvement 
leading  toward  an  increase  in  qv.ality  and  a  definite  increase 
in  consumption.     The  milk  supply  of  Denver  is  good  as  a  result 
of  the  T/ork  of  Inspector  Scott  in  the  past  nine  years  v/ith  the 
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city  health  office.     Greater  advancement  can  "be  hoped  for  with 
the  closer  cooperation  of  the  producer,  distributor,  and  city 
and  State  health  and  dairy  officials." 

Finnish  Finnish  Trade  Review  for  June  says:  "The  markets  for 

Cheese      Finnish  cheese  abroad  were  steady  and  relatively  satisfactory 
for  the  greater  part  of  the  current  year.     Supplies  were  none 
too  large  and  the  demand  would  probably  have  assimilated  all  that 
could  be  produced  if  it  had  not  been  for  the  restrictions  placed 
in  various  forms  by  a  momber  of  co"Ujatries  on  imports.     Thus  sales 
to  G-ermany  could  easily  have  been  much  larger  than  they  were  if 
currency  had  been  available  to  b-uyers.    As  it  was,   shipments  to 
that  coijntry  declined,  and  ultimately,  owing  to  increased  offers 
to  other  countries,  the  m^arkets  in  these  countries  v/eakened  after 
having  been  comparatively  firm  for  several  months.     The  decline 
was  not  very  large,  but  enough  to  make  buyers  chary  and  to  check 
demand  in  the  ex-oectation  of  further  reductions  in  lorice." 


Russian  Lewellys  F.  Barker,  i/I.D.,  Emeritus  Professor  of  Medicine, 

Conditions  Johns  Hopkins  University,  writing  under  the  title  "Medical 

and  Other  Conditions  in  Soviet  Russia"  in  The  Scientific  Monthly 
for  July,  says:  "...Russia  is  making  strong  efforts  to  meet  the 
situation  by  saving  every  kopeck  possible  for  the  development  of 
great  industrial  plants  and  cooperative  farms,  and  for  the  pay- 
ment of  experts  and  skilled  workers  imiported  from,  abroad;  but 
even  her  leaders  admit  that  she  nas  poor  transportation  facili- 
ties,  that  there  is  miuch  mismanagement,   that  there  is  still  ap- 
palling waste,  and  that  the  quality  of  production  is  far  from 
what  is  desired.     It  looks  as  though  it  would  require  two  or 
three  generations,  at  least,  to  bring  society  and  industry  up 
to  standards  anything  like  those  of  the  West.... A  fourth  view, 
attributed  to  Colonel  Hu-gh  L.  Cooper,  the  distinguished  American 
engineer  who  is  supervising  the  building  of  the  great  dam  iipon 
the  Dnieper  River,  v/hich  is  to  supply  electrical  loower  for  the 
Ukraine,   is  believed  by  Mr.  Brandt,   of  the  St.  Louis  Post  Dis- 
patch, to  be  most  in  accord  with  the  facts.     Colonel  Cooper, 
who  laas  formed  a  close  friendship  with  Stalin,  is  of  the  opin- 
ion that  Stalin  differs  from  Lenin  in  tliat  he  thinks  the  Soviet 
regime  can  succeed  v;ithout  v/orld  revolution  and  thi  t  her  best 
course  is  to  'cultivate  her  own  garden'  and  to  avoid  stirring 
up  revolution  in  other  countries.     If  this  attitude  should  be 
maintained  by  Stalin  and  his  successors.  Colonel  Cooper  believes 
that,  through  the  development  of  the  heavy  industries  and 
through  intensive  cultivation  by  State  and  cooperative  farms, 
Russia  will  not  only  survive,  but  will  gradually  reach  a  much 
higher  state  01  v/ealth  and  of  culture.    During  the  period  of 
her  development,  however,  and  as  conditions  gradually  improve, 
there  will  be  an  increasing  demand  for  comforts  and  luxuries, 
which  Russia,  herself,  will  not  be  able  to  supply.     She  ought, 
therefore,  to  afford  a  vast  mai"ket  for  Western  Europe  and  for 
America,  for  at  least  two  or  three  generations...." 
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Tuberculosis         An  editorial  in  Pennsylvania  Farmer  for  July  23  says: 
Free  States    "Two  more  States  have  oeen  added  to  the  list  of  those  which 
have  tested  all  their  cattle  for  tuberculosis.     On  June  1.  Idaho 
was  declared  a  modified  accredited  area,   and  on  July  1  ITorth 
Dakota  achieved  a  like  distinction.     Official  testing  "began  in 
Idaho  in  1922,  in  Horth  Dakota  in  1918.      Some  900,000  cattle 
were  tested  in  the  former  State  and  ahout  2,900,000  in  the  latter. 
Infection  was  generally  light,  as  it  usually  is  in  the  sparsely 
populated  regions.     This  makes  eight  States  which  are  tentatively 
free  of  bovine  tuberculosis,  the  others  "being  Uorth  Carolina, 
Maine,  Michigan,  Indiana,  Wisconsin  and  Ohio,  named  in  the  order 
of  their  achievement." 


Section  3 
IvUREET  QUOTATIONS 
Farm  July  25. — Livestock:     Slaughter  cattle,  calves  and 

Products    vealers,   steers  (IIOO-I5OO  l"bs.)  good  and  choice  $7.75  to 

$9.75;  cows,  good  and  choice  $3.75  to  $5.75;  heifers  (55O-S5O 
lbs.)  good  and  choice  $6.50  to  $S;  vealers,  good  and  choice 
$5.50  to  $6;  feeder  and  stocker  cattle,  steers,  good  and  choice 
$5.50  to  $6.50;  heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice 
$U.U0  to  $5;  light  lights  (1UO-I6O  Ihs.)  good  and  choice  $^.50 
to  $U.90;  slaughter  pigs  (IOO-I3O  Ihs.)  good  and  choice  $3.75 
to  $^.65  (soft  or  oily  hogs  and  roasting  pigs  excluded  from 
above  quotations).     Slaughter  sheep  and  lambs:  ,  Lambs,  good 
and  choice  (90  lbs.  down)  $5.75  to  $6.50. 

G-rain:    ITo.l  dark  northern  spring*  Minneapolis  5I  to  52^"*> 
No.l  northern  spring*  Minneapolis  5I  to  ^Zq:;  iTo.l  hard  winter* 
Kansas  City  ^3  ijk  to  5+3  3/^^^;  No. 2  liard  winter*  Kansas  City 
^2  3/^  to  U3^zJ;  Chicago  ^8  to  ^8  St.  Louis  i+8^^;  iTo.l  S.R. 

Winter  St.  Louis  ^8{^;  No. 2  S.R.  Winter  Kansas  City  ^3  to  U1+  3/^^-; 
Chicago  U7  l/U  to  US  St.  Lotiis  U7  3/)+  to  US^-;  No. 2  Am. 

Dur.*  Minneapolis  ^3  1/2  to  U7  1/25^-;  No.l  D-arum  (Duluth) 
U6  1/2  to  ^7  1/2^-;  No. 2  rye  Minneapolis  29  1/2  to  3I  1/2?;-;  No. 2 
mixed  corn  Kansas  City  32  l/2  to  33  1/2^-;  Chicago  32  3/U^;  St. 
Louis  32  l/25z5  (Norn.);  No. 2  white  corn  Kansas  City  33  to  34^-; 
St.  Louis  32  1/2^  (Norn.);  No. 2  yellow  corn  Kansas  City  35  to  36$^; 
Chicago  32  3/U  to  33^-;  St,  Louis  32  3/^  to  33^^-;  No. 3  yellow  corn 
Minneapolis  32  to  33f;-;  Kansas  City  33  l/2  to  355^;  St.  Louis  32 
to  32  1/2?;-  (Norn.);  No. 2  white  oats  Chicago  I7  1/2  to  18  l/2^; 
St.  Louis  17  1/2  to  17  3/'4j>-;  No. 3  white  oats  Minneapolis 
16  3/i+  to  17  3/^{^-;  Kansas  City  I5  l/2  to  I7  llz<f;',  Chicago  16  l/2 
to  17  1/U^;  St.  Louis  I6  l/2  to  I6  3/^^;  Special  No. 2  barley 
Minneapolis  3I  to  32^z;-;  Chicago  3O  to  36^-;  No.l  flaxseed,  Minneap- 
olis 92  to  96^z;-.  , 

Virginia  Cobbler  potatoes  "brought  $1.75-$2.25  per  stave 
barrel  in  eastern  cities  v/ith  f  .o.b.  sales  $1.25-$1.50  at  Eastern 
Shore  Points.    Kansas  and  Missouri  sacked  Cobblers  70<^  to  85^- 


*Prices  basis  ordinary  protein. 
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per  100  pounds  carlot  sales  in  Ciiica5;o.    Arizona  Salmon  Meat 
cantaloupes  $2-$2.75  pe"  standard  crate  of  ^5  r^elons  in  a  few 
cities.     Hew  Mexico  Salmon  Meats  $2.25-$2.50  in  the  East.  Georgia 
Elterta  peaches  $3"$^  psr  six-tasket  crate,  medium  to  large 
sizes,  in  terminal  markel^s;  Belles  $3.25--$^  in  New  York  City  and 
$2.35-$2.60  f .o.b.  Macon.    Uorth  Carolina  Hileys  $3-$3.75  per  . 
"bushel  in  eastern  cities;  sixes  few  $2.25-$2.50  f.o.b.  Candor. 
Uew  Jersey  yellow  onions  505i--*SO^  per  50''PO"'^^  sacks  in  consuming 
centers.    Midwestern  yellows  ^0jzJ-75{^'        city  markets. 

Wholesale  prices  of  fresh  creainery  "butter  at  New  York 
were:  92  score,  l^'^i",  9I  score,  Ig^-;  90  score,  17f?J. 

Wholesale  prices  of  ITo.l  frosh  American  cheese  at  17ew 
York  were;  Single  Daisies,  12  to  13^^-;  Youjig  Imericas,  12^  to  13^^. 

Wholesale  prices  of  fresh  eggs,  mdxed  colors,  at  Hew 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
17^  to  20^;  Standards,  iG^"  to  17^2;;  Rehandled  Receipts,  I5  to 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  2  points  to  ^.hOxj;  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  S.l^^^.  October 
future  contracts  on  the  Hev/  York  Cotton  Exchange  declined  3 
points  to  5«71^">  and  on  the  Hew  Orleans  Cotton  Exchange  remained 
unchanged  at  5»70^''   (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Infonnatioa,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approv  al  or  disapproval  of  views  and  opiniaos  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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CHICAG-0  BOARD  A  Chicago  dispatch  today  states  that  the  directors  of  the 

VOTES  TO  APPEAL    Chicago  Board  of  Trade  yesterday  f^voted  unanimously  to  perfect 

the  hoard's  appeal  of  the  grain  commission's  ruling  that  the  Tooard 
be  suspended  from  futures  trading  for  sixty  days  or  accept  as  a 

clearing  member  the  Farmers  National  Grain  Corporation.     It  was  voted  to  take  the 

appeal  as  far  through  the  courts  as  may  be." 


GRAIN  GROUP  TO  A  Chicago  dispatch  today  states  that  the  Grain  Stabiliza- 

SELL  COFEEE    .    tion  Corporation  of  the  Federal  Farm  Board  announced  yesterday  it 

was  opening  negotiations  for  sale  of  2,250,000  pounds  of  the  coffee 
obtained  from  trades  of  wheat  in  So\T.th  America.     The  report  says: 
"Bids  on  the  first  consignment  of  coffee  for  sale  v/ill  be  opened  September  1,  the 
corporation  announced,  and  all  coffee  dealers  were  invited  to  submit  bids.     A  sales 
plan,  including  cash  deposit  by  bidders  of  $1  for  each  132-pound  bag  of  coffee,  was 
announced  by  the  corporation." 


FURLOUGH  PLANS  The  movement  for  a  five-day  Federal  work-week  gained  mo- 

mentum yesterday,  the  United  States  Civil  Service  Commission  and 
the  Employees*  Compensation  Commission  following  the  Labor  Depart- 
ment lead,  according  to  the  press  today. 


POlffiRENE  TO  HEAD  President  Hoover  yesterday  announced  the  appointment  of 

FINAtlCE  BOARD    Atlese  Pomerene,  former  Democratic  Senator  from  Ohio,  as  chairman  of 

the  board  of  directors  of  the  Reconstruction  Finance  Corporation. 

Mr.  Pomerene  will  succeed  Eugene  Meyer,  who  has  held  the  joint  pos«:*- 
tions  of  chairman  of  the  corporation  and  Governor  of  the  Federal  Reserve  Board. 
(Press,  July  27.)   

THE  OTTAWA  An  A.P.  dispatch  today  from  Ottawa  says:  "Mobilizatiozj  of 

COIIFEREHOE         the  vast  credit  resources  of  the  British  Empire  around  the  rallyiilg 
point  of  a  unified  system  of  currency  was  -the  subject  of  numerous 
discussions  yesterday  as  delegates  to  the  British  Imperial  Economic 
Conference  turned  their  attention  to  the  problem  of  monetary  readjustment.  Sharing 
interest  with  this  development  was  a  threat  against  the  oil  trade  carried  on  by 
United  States  interests  with  members  of  the  British  family  of  nations.     Members  of 
the  committee  on  trade  within  the  commonv/ealth  who  liad  heard  inferential  references 
to  alleged  price  cutting  by  American  oil  companies  were  reported  agreed  that  when 
large  companies  forced  out  small  corapetitors  by  price  slashing  they'were  guilty  of 
'unfair  trade  practices, »    The  committee  on  monetary  and  financial  affairs,  which 
is  directly  charged  with  the  study  of  the  Linified  currency  project,  will  hold  its 
first  meeting  Thursday...." 
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Section  2 

American  The  total  trade  of  Canada  with  the  United  States  for  the 

Trade       year  ended  March  3I,  1932,  amounted  to  only  $596,037,639,  com- 
with         pared  with  $1 , 38^"^ I30, 21g  in  I93O.     Imports  were  $351,686,775, 
Canada      compared  with  $8^7,4^2,037  in  I93O  and  exports  were  $245+, 35O, - 
SSh,  compared  with  $536,688,181.     Imports  of  agricultural  and 
vegetable  products,  chiefly  fresh  fruits,  fresh  vegetables,  veg- 
etable oils,  raw  rubber,  raw  tobacco  and  dried  fruits,  were 
valued  at  $4^,578, 8^48  for  the  193I-32  period.     Imports  of  fibers 
and  textiles,-  chiefly  raw  cottons  and  linters,  raw  silk,  cotton 
products  and  cotton  yarns,  amounted  to  $30,9^^,027.     In  ro-und 
figures  Canada  imported  $1^,000,000  in  jknerican  animals  and  Amer- 
ican animal  products;  $81,000,000  in  iron  and  iron  products; 
$27,000,000  in  non-ferrous  metals  and  their  products;  $77, 000,- 
000  in  non-metallic  minerals  and  their  products;  $20,000,000  in 
chemicals  and  allied  products,  and  $30,000,000  of  miscellaneotis 
commodities.   (N.Y. Times,  July  26,) 

Billboards  The  Holyoke,  Mass.,  Transcript  for  July  23  says:  "The 

on  High-  billboard  along  the  State  and  Federal  xiighway  is  especially  an 
ways         affront  because  it  manaj^es  to  obtrude  itself  just  v;here  the 

landscape  is  most  lovely.     The  billboard  people  have  an  eye  to 
that  themselves.     If  they  v/ould  cover  up  dumps  and  the  like  the 
whole  billboard  system  would  not  be  so  bad.     The  Women's  clubs 
have  done  a  great  service  to  the  country  by  getting  after  these 
billboards.     Some  States  will  not  allow  them  along  a  public 
highway  at  all.    Massachusetts  does  not  permit  them  on  State 
ovmed  land  and  has  run  them  off  the  Mohawk  Trail  altogether. 
They  were  a  very  real  pest  there.     In  Uew  York  State  Col,  F.S. 
G-reene  lias  determined  to  get  rid  of  all  billboards  that  are 
located  near  State  highv/ays.     He  has  studied  them  and  finds 
there  are  other  than  esthetic  reasons  for  getting  rid  of  the 
billboards.     They  distract  motorists  and  so  lead  to  accidents. 
A  list  of  objectionable  billboards  is  to  be  made.     The  adver- 
tiser using  them  will  be  asked  to  remove  the  boards.,.." 

Business  The  Bxisiness  Week  for  July  27  says:  "Signs  of  slowly 

Condi-      increasing  activity,  slight  and  scattered,  but  too  widespread 
tions        to  be  safely  sniffed  at,  have  begun  to  accuuulate,  following 
the  freshening  of  business  and  financial  sentiment  since  the 
outset  of  July.  ...This  may  be  som.ewhat  surprising  at  this 
usually  slack  season,  but  every  upturn  from  past  depression 
depths  has  begun  botv/een  May  and  SGT)tember. ...  Strengthening  in 
commodity  prices,   steady  and  firm  security  markets,  softening 
of  long-term  money  rates,  quickening  of  investment  interest  in 
new  capital  issues,  increasing  stability  in  business  indicators, 
and  a  sharp  imseasonal  rise  in  construction  contracts  during  the 
first  half  of  this  month  have  both  reflected  and  fostered  a 
more  hopeful  and  active  attitude  toward  the  future  among  busi- 
ness and  banking  executives,  for  the  first  time  in  more  than  a 
year.... As  for  political  factors,  the  fundamentally  favorable 
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influence  of  the  reparations  settlement  'and  the  five-rnonths  re- 
lief from  legislative  anxieties  follov;ing  adjournment    of  Con- 
gress are  likely  to  offset  the  effect  of  further  disturbances 
in  Germany  or  the  uncertainties  and  distractions  of  a  violent 
"but  diverting  presidential  campaign. ..  .The  potential  force  for 
"business  expansion  implicit  in  the  legislative  accomplishments 
of  the  past  congressional  session  is  still  largely  unappreciated, 
"but  its  powerful  influence  is  likely  to  make  itself  felt  in  the 
next  few  months  as  industrial  and  financial  initiative  are 
aroused  to  the  p2)ssi"bilities  of  its  use." 

Jarm  Pop-  Jared  Van  Wagenen,  jr.,  a  New  York  State  farmer,  writ- 

ulation    ing, under  title  "A  Farmer  Counts  His  Blessings"  in  The  Atlantic 
Monthly  for  July,   says:  "...It  seems  to  "be  in  times  like  these 
that  agriculture  makes  t'he  "best  possi'ble  showing.     The  rural  so- 
ciologist has  long  loved  to  expand  upon  the  conseq\iences  growing 
out  of  a  steadily  declining  rural  population,  and  we  folk  on  the 
spot  have  teen  rather  disconcerted  "by  the  realization  of  what  it 
must  ultimately  mean.     It  seems  evident  that  temporarily  the  tide 
not  only  has  "been  arrested,  "but  is  actually  running  in  the  other 
direction.     In  this  old  Northeast,  at  least,  I  think  it  can  "be 
shown  that  there  are  more  people  living  in  the  country  than 
there  were  two  years  ago.     Here  are  two  different  happenings  which 
indicate  the  trend.     In  a  neighhoring  township  is  a  rural- 
delivery  mail  route  of  a"bout  twenty-four  miles  which  in  past 
years  has  included  some  unoccupied  farms  and  many  vacant  houses. 
This  winter  I  am  told  that  some"body  is  living  in  every  ha'bitahle 
house.     These  are  not  people  who  have  turned  farmiers  or  -perma- 
nent country  dwellers,  "but  they  represent  folk  vrho  have  moved 
to  the  country  tiecause  rents  are  either  nom.inal  or  free,  and 
fuel  is  available  at  very  little  more  than  t'ne  la"bor  of  cutting. 
It  is  most  unfortunate  that  we  should  have  this  sort  of  forced 
migration,  hut  it  indicates  that  in  time  of  stress  the  country 
can  take  up  considera"ble  economic  slack.    Another  example  of 
how  people  are  turning  "back  toward  the  land  is  this.  Very 
recently  I  talked  at  length  ?/ith  the  president  of  one  of  our 
twelve  Federal  Land  Banks.     He  told  me  that  in  these  days,  when 
there  is  every  reason  to  suppose  that  no  one  would  wish  to  "buy 
anything, — least  of  all,  perhaps,  land, — there  is  really  almost 
a  flood  of  inquiries  regarding  farms.    Wn^t  it  means  is  just 
this:  that  now  a  lot  of  people  are  taking  stock  of  life,  and 
have  concluded  that  while  there  is  very  little  money  on  the  farm, 
there  are  always  at  least  food  and  shelter  and  fuel.     He  also 
told  me'  another  thing  from  which  I  derived  a  good  deal  of  sat- 
isfactibn*.    He  said  that  right  now,  in  the  period  when  agricul- 
ture is  passing  through  this  tremendous  deflation,  there  are 
comparatively  few  defaulted  payments.     Somehow  or  other  the 
great  mass  of  "borrowers  are  managing  to  dig  up  the  m.oney  to 
pay  their  interest  a,nd  amortization  charges.     This  judgment 
was  "based  on  the  "baiik's  records  concerning  some  tvvelvo  thou- 
sand different  farm  loans.,.." 
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Ei-'ival  Eight  million  boys  and  girls  from  the  farms  of  this 

Sduca-      country,  representing  one-third  of  the  Nation's  puhlic  school 
tion         children,  are  not  receiving  a  fair  deal  in  education,  Professor 
Mabel  Carney,  of  'Teachers  College,  Colmbia  University,  said 
July  20  in  an  address  before'  Columbia  Summer  Session  students. 
"All  told,  the  cOTjntry  district  spends  only  $75  a  year  for  the 
education  of  each  child,  while  the  city  district  is  spending 
$130  a  year  for  each  of  its  children,"  said  Professor  Carney, 
"The  city  district  invests  $299        school  building  for  every  child 
enrolled.     The  city  youngster  goes  to  a  large,  dignified  brick 
building  Y/ith  a  good  library,  radio,  motion  pictiires  and  a  big 
auditorium  and  gymnasium.     The  farm  region  invests  only  $99 
buildings  for  each  child,  on  the  other  hand.     The  trustees  put  in 
new  seats,  but  the  room  is  still  heated  by  a  stove  and  on  the 
dark  days  of  winter  is  till  dingy,  'desolate  and  unkempt."  Even 
in  the  matter  of  teachers  the  city  child  has  a  distinct  advant- 
age over  the  farm  child,  Dr.  Carney  said.     City  schools  rcq_uire 
four  years'  experience  of  their  teachers  e.nd  pay  them  well, 
while  in  the  country  institutions  the  teacher  usually  is  merely 
a  high  school  graduate,  who  has  taken  a  six-months'  normal  school 
course,  and  is  employed  at  the  meager  wage  of  $750  a  year,  she 
explained.     "To  remedy  this  situation  will  require  effort  on 
the  part  of  both  farmers  and  city  folks,"  she  said.     "Back  of 
it  all  is  the  question  of  money.     Most  of  the  v/ealth  of  the 
Nation  is  in  the  large  cities,  even  though  it  was  originally 
produced  in  the  country.     Our  fundamental  need,  therefore,  is 
for  increased  systems  of  state  aid."  (rl.Y.  Herald-Tribune, 
July  21 . ) 


Section  3 

Department  of  An  editorial  in  the  Uev/  York  Times  for  July  2h  says: 

Agricul-  "Despite  the  financial  plight  of  the  farmer,  the  Dej-iartment  of 
ture         Agriculture  reports  that  last  year  he  spent  more  money  than 

ever  before  in  wiring  his  buildings  and  buying  electric  labor- 
saving  machinery.     He  paid  the  power  companies  $U6, 187*000  for 
electricity.     Today  1,000,000  farms — about  10  per  cent  of  the 
total — are  electrified.    Dry  as  statistics  are,  they  conjure  up 
in  this  case  a  pictiure  not  of  the  plowman  v;ho  homeward  plods  his 
weary  way  to  greet  a  wife  ready  to  drop  with  fatigue,  but  of  an 
alert  couple  who  liave  time  to  listen  to  the  radio  and  sec  the 
latest  film  in  town.    Brooms  and  washboards  give  way  to  vacuum 
cleaners  and    ashing  machines  and  smoky  kerosene  lamps  to  an 
electric  blaze.    Water  is  puiaped  by  the  hundreds  of  gallons  for 
the  stock  by  the  mere  pressing  of  a  button  and  feed  is  ground 
in  a  trice.     Instead  of  blows  of  the  axe  the  buzzing  of  an 
electric  saw  is  heard  in  the  v/oodshcds.     Heaving  on  a  rope  to 
fill  grain  bins  and  haylofts  is  left  to  a  motor.     Hens  VTOrk 
overtime  at  laying  in  electrically  illuminated  coops.  Chickens 
hatched  from  electrically  incubated  eggs  drink  electrically 
warmed  water  and  seek  shelter  not  under  motherly  wings  but  under 
a  less  erratic  electric  brooder.     Wliether  or  not  the  sun  shines, 
hay  and  alfalfa  are  dried  electrically  when  they  are  ripe  for 
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cutting.    Even  the  soil  is  sometimes  heated  electrically.  This 
transformation  fr.om  muscle  to  motor  is  a  matter  of  less  than  ten 
years  and  is  due  to  something  more  than  the  natural  spread  of 
electricity. .No  one  dreamed  that  electricity  had  so  many  farm 
uses.    And  now  we  are  witnessing  no|;hing  less  than  .a  planned 
revolution  which  may  be  compared  with  that  brought  about  by  the 
introduction  of  the  reaper  and  which  is  bound  to  have  far- 
reaching  social  and  economic  effects." 


Section  U 
MMKET  QUOTATIONS 

Parra  July  26.~~&rain;    No.l  dark  northern  spring*  Minneapolis 

Products  52  l/S  to  53  No.l  northern  spring*  Minneapolis  52  l/S 

to  531/S^;  No.l  hard  winter*  Kansas  City       to'kk  l/2i^\  No. 2 
hard  winter*  Kansas  City  kk  to       l/k(^;  Chicago  kS  l/k  to 

St.  Louis  kS,  1/2(^1  No.l  S.R.  Winter  St.  Louis  ^9{^;  No. 2 
S.R.  winter  kk  to       l/2(p;  Chicago  kg  l/k  to  ks  iM;  St. Louis 
kg  l/k  to  kS^;  No.l  W.  Wh.  Portland  k6  l/2(^]  No, 2  Am.  Dur.* 
Minneapolis  kk  l/2  to  kZ  l/2<f-;  No.l  Dvirvm  (Duluth)  kf  1/2  to 
kS  1/2^;  No. 2  rye  Minneap.olis  30  l/2  to  32  1/24-;  No. 2  mixed  corn 
Kansas  City  32  to  33$^;  St.  Lo'uis  32  l/2^".  No. 2  white  corn 
Kansas  City  32  to  33^^;  St.  Louis  33^-;  No. 2  yellow  corn  Kansas 
City  3^  to  35{zJ;  Chicago  32  l/2  to  33^;  St,  Louis  32  1/2  to 
32  3/k(^',  No. 3  yellow  corn  Minneapolis  32  to  ^k^;  Kansas  City 
32  1/2  to  ^k^;  Chicago  32  l/k^^]  St.  Louis  32<^  (Nom. )  ;  No. 2 
white  oats  Chicago  17  J,/k  to  IS  l/k(^-',  St,  Louis  I7  1/2  to  1Z<^; 
No, 3  white  oats  Minneapolis  I7  to  IS^;  Kansas  City  I5  1/2  to 
17  1/2,2^;  Chicago  16  3/U  to  I7  l/k^-;  St.  Louis  16  1/2  to  I6  3/k(^', 
Special  No, 2  barley  Minneapolis  3I  to  3252^;  Chicago  30  to 
No.l  flaxseed  Minneapolis  93  ^°  31 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers, 
(1100-1500  lbs.)  good  and  choice  $7.75  to  $9.75;  cows,  good  and 
choice  $3.50  to  $5.50;  heifers  (550-850  lbs.)  good  and  choice 
$6.50  to  $7.25;  vealers,  good  and  choice  $5.75  to  $6.50;  feeder 
and  stocker  cattle,  steers,  good  and  choice  $5«50  to  $6.50;  heavy 
weight  hogs  (25O-35O  lbs.)  good  and  choice  $U.25  to  $U.90;  light 
lights  (l5o-l60  lbs.)  good  and  choice  $U.Uo  to  $^.S5;  slaughter 
pigs  (100-130  lbs,)  good  and  choice  $3,65  to  $^.50  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations).  Slaughter 
sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs.  down)  $6  to 
$6.85, 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  18-|-{#;  9I  score,  lg^<f-;  30  score,  IS^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at 
New  York  were:  Single  Daisies,  12  to  13^;  Young  Americas,  12^ 
to  13^. 


*Prices  basis  ordinary  protein. 
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Fnolesale  prices  of  fresh  eggs,  mixe§  colors,'  at  New 
York  (Urner  Barry  Company  quotations)  v/ere:  Special  Packed,  18;| 
to  21;^;  Standards,  I7  to  ISjzf;  Reliandled  Receipts,  1^^  to  l6{zJ; 

Average  price  of  Middling  spot  cotton  in  tlie  ten' desig- 
nated markets  advanced  5  points  to  5«^5?'"  psr  I'b.     On  the  cor- 
responding day  one  year  e.go  the  price  stood  at  October 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  6 
points  to  5»77{^»  a-^d.  on  the  New  Orleans  Cotton  Exchange  advanced 
5  points  to  5»75^"' 

Virginia  Cobloler  potatoes  ranged  $1.75~$2.25  per  stave 
"barrel  in  eastern  cities;  $1,35'"$1»50  f  .o.h.  Eastern  Shore 
points.     Kansas  sacked  Cobblers  l^^-S^^'  per  100  pounds  carlot 
sales  i.n  Chicago.    Arizona  Salmon  Meat  cantaloupes  $2-$2.75  P^r 
stcindard  crate  of        melons  in  city  markets.     North  Carolina 
Salmon  Meats  $1.50*-$2.50  in,  the  East.    Nev/  Jersey  yellow  onions 
"505^-85?I"  per  50~pound  sack  in  eastern '  cities.     Midwestern  yellows 
UOjzJ-SO^  in  cons'uming  centers.     G-eorgia  Elberta  poaches,  meditun 
to  large  sizes,  ranged  $3»50*-$^  per  six-basket  crate  in  terminal 
markets;  Belles  $3.15~$4  with  f.o.b,  sales  $2.50-$2.65 .at  Macon. 
North  Carolina  Hileys  $3-$U  in  the  East;  medium  size  $2.50  f.o.b. 
Candor.  (Prepared  by  Bu.,  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of.  Informatioo.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  iu  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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The  press  today  presents  evidences  of  industrial  gains  in 
many  lines  from  several  sections  of  the  country.  The  improvements 
reported  affect  textiles,   steel  and  iron  and  various  manufactures. 


STOCK  FlARKET  The  New  York  Herald-Tri"bune  today  says:  "Stock  prices  made 

PRICES  the  most  aggressive  sortie  into  higher  levels  yesterday  since  the 

"beginning  of  the  general  advance  on  July  11,  and  volume  of  transac- 
tions was  the  greatest  since  June  3*     j^he  rise  was  paralleled  "by 
swiftly  ascending  quotations  for  honds  and  grains. .. .The  heavy  volume  of  business 
yesterday  on  a  continued  upward  trend,  according  to  some  of  the  more  optimistic, 
marked  the.  ohseq-oies  of  the  late  hear  market.     Some  skepticism  was  voiced  in  other 
quarters,  however,  but  the  financial  district  was  generally  pervaded  with  a  feeling 
of  hope  that  the  advance  would  continue  until  the  market  became  stabilized  in  high- 
er regions...." 


ILLINOIS  GETS  The  first  loan  to  a  State  by  the  Reconstruction  Finance 

RELIEF  LOM       Corporation  for  immediate  unemployment  relief  was  granted  yesterday 
to  Illinois,  which  received  $3,000,000.     Otherwise  the  State's  relief 
funds  would  have  been  exhausted  this  month.     The  credit  was  made 
available  from  the  fund  of  $300,000,000  set  up  in  the  unemployment  relief  bill,  to 
be  dispensed  by  the  Finance  Corporation  at  its  own  discretion,   subject  only  to  the 
limitation  that  not  more  than  I5  per  cent  of  the  total,  or  $^5, 000, 000,  be  loaned 
to  any  one  State.     Illinois  has  been  counted  among  those  States  which  are  expected 
to  request  the  maximum  allotment.     The  money  loaned  to  Illinois  is  assumed  to  be 
principally  for  the  benefit  of  Chicago,  the  plight  of  which  has  become  obvious,  and 
is  considered  only  a  preliminary  advance.  Illinois  will  pay  3  pe^  cent  interest  on 
the  loan,  which  will  be  collected,  if  not  otherwise  repaid,  through  deductions  from 
futu.re  Federal  appropriations  for  -road  building  aid  in  that  State.   (Press,  July  2S,\ 


AT  TEE  OTTAWA  An  Ottawa  .dispatch  today  says:  "The  dominions,  negotiat- 

COKFEHENCE         ing  jointly  at  the  Im.perial  Economic  Conference  to  present  a  united 
front  program  of  demands  to  G-reat  Britain,  h^ave  reached  their  first 
agreement.     It  is, on  the  question  of  butter  exports  to  England.  If 
the  demands  are  granted  by  G-reat  Britain,  it  will  mean  the  United  Kingdom  will  not 
only  increase  her  present  tariff  of  10  per  cent  on  butter  from  foreign  countries, 
but  -will  exclude  absolutely  about  ^0,000,000  pounds  of  butter  now  received  annually 
from,  such  non-em.pire  countries,  chiefly  Denmark.     New  Zealand  will  be  the  chief 
benef  iciary. . . . In  addition  to  the  definitely  Icnov/n  butter  demands  which  the  domin- 
ions  have  agreed  upon,  there  were  unconfirised  reports  last  night  that  Prime  Minis- 
ter Bennett  of  Canada,  president  of  the  conference,  informed  Stanley  Baldwin,  head 
of  the  British  delegation,  that  Canada  and  Australia  would  demand  a  5  P^^  cent  pref» 
erence  for  their  v/heat  in  the  British  market.     This  is  contrary  to  the  British  un- 
derstanding of  the  dominions'  wheat  policy  at  this  conference.,,." 


iffiW  BUSINESS 
GAINS 
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•  Section  2 

Business Dr.  P.  0,  Clements,  before  the  recent  convention  of  the 
Comeback  the  American  Society  for  Testing  Materials,  is  quoted  in 

Commerce  and  Finance  for  July  27    as  having  said:  "Let  no  one 
doubt  the  ability  of  American  business  to  stage  a  comeback.  Most 
of  the  things  that  have  hindered  our  vision  liave  been  removed. 
We  must  and  will  correct  some  of  our  glaring  faults  as  a  nation. 
A  few  years  from  now  we  will  be  engaged  on  projects  not  even 
thought  of  now.     The  imagination  of  the  engineer  will  be  needed 
to  harness  modern  mechanism  to  higher  ideals,  resulting  in  ex- 
panded human  lifeo     The  next  ten-year  period  will  see  marked 
advances  in:  frozen  foods,  air  conditioning  of  homes,  electron 
tube  developments  of  far-reaching  importance,  cheap  magnesium, 
pipe-line  extensions  for  conveyance  of  oil,  gas,  and  perhaps 
even  coal,  the  teletjrpe  development,  vast  improvements  in  radio 
and  radio  broadcasting,  through  highways,   safer  flying,  syn- 
thetic prodxicts  innuinorablc ,  more  effective  sources  of  pov/er. 
Electif ication  of  railroads  will  go  along  at  an  unprecedented 
pace,  for  Anerican  railroads  are  not  going  out  of  business.  The 
radio,  the  telephone  and  the  automobile  will  continue  to  change 
the  future  of  our  civilization.     Every  new  discovery,  every 
fresh  invention,  is  merely  a  starting  point  for  a  new  industry. 
Life  will  be  carried  to  new  and  higher  planes.     Our  metal  and 
mineral  industries  still  have  a  great  future;  ne\i  alloys  are 
coming  fast — the  surface  only  has  boon  scratched.  Veritable 
miracles  will  00  performed  by  the  chemist  and  the  metallurgist. 
Wc  arc  not  approaching  a  saturation  point  in  the  fields  of  power 
and  heat.     There  will  be  new  things  evei-ywhere.     You  say,  what 
about  the  machine  age  and  unemployment?    When  I  was  born,  one 
person  in  every  twenty-three  was  em.pl oyed  industrially.  In 
1925,   the  population  had  grown  five  fold  and  one  person  out  of 
every  eleven  was  employed  in  industry.     Improvement  and  inven- 
tion do  cause  need  of  readjustment  but  they  leave  tv/o  opportuni- 
ties for  employment  where  one  existed  before. 

Financial  An  Ottawa  dispatch  July  27  says: "...One  of  the  most 

Questions    active  advocates  of  building  up  imperial  credit  cooperation 
at  Ottawa    through  unified  currency  is  J.  F.  Darling,  director  of  the 
powerful  Midland  Bank  of  England,  which  presented  the  plan  to 
the  conference.     'It  is  a  program  of  unity,'  he  said,  'that 
would  create  vast  resources  of  nev/  credit  and  would  supply  confi- 
dence that  v/ould  make  it  useful.     My  proposal  would  not  pin  the 
.  pound  or  the  Canadian  dollar  to  any  fixed  level  in  relation  to 
gold.     It  wovild  simply  establish  the  relation  between  them. 
Such  unity,  in  fact,  v^ould  tend  to  raise  the  value  of  the  pound.  ' 
Mr,  Darling  acknoT/ledged  that  his  program  would  cg,use  Canada 
some  immcdia.te  loss,  because  Canada  must  make  large  payments  in 
I^e\7  York,  but  ho  expressed  the  belief  txiat  its  ultimate  benefits 
would  be  tremendous.     He  advocated  organization  of  an  empire 
super-bank  which  v/ould  create  credit  for  all  British  countries 
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and  would  provide  for  transferring  payments  among  them. o , .Prime 
Minister  R.  B.  Bennett  repeatedly  has  expressed  a  desire  to  keep 
Canada  on  the  gold-  standard  in  her  foreign  trade  despite  the 
G-overnment  han  on  the  private  export  of  gold, " 

G-eorgia  The  Columbus,  G-eorgia,  Enquirer  Sun  for.  July  22  says: 

Forestry  "The  interest  of  Dr,  Charles  H.  Herty  in  Georgia  forestry  is  of 

inestimahle  worth  to  the  State.    Dr.  Herty  recently  offered  prizes 
amounting  to  $175  t°  encourage ,  work- among  teachers  and  students  of 
forestry.     A  prize  of  $100  goes  to  the  school  as  a  whole  which 
does  the  best  work,  another  prize  of  $50  to  the  single  student 
doing  the  best  work  and  $25  to  the  second  best  student  in  fores- 
try.   The  G-eorgia  Forestry  Association  also  offers  $100  to  the 
vocational  teacher  who  does  the  most  outstanding  work  in  forestry. 
Dr.  Herty  sees  great  possibilities  in  the  forests  of  G-corgia.  He 
made  the  discovery  that  white  paper  can  be  manufactured  from 
Georgia  pines  and  has,  for  some  time,  been  directing  a  laboratory 
near  Savannah  which  is  perfecting  the  paper-making  process.  At 
the  gathering  of  newspaper  executives  at  Asheville  this  week, 
announcement  was  made  that  the  experiment  mill  at  Savannah  would 
soon  begin  turning  out  paper,  including  news  print,  by  the  Herty 
process ;.. .Dr.  Herty  knows  that  to  meet  the  demands  for  pine  for 
pulp  'forestry  must  be  encouraged  in  the  South,  and  he  is  doing 
everything  possible  to  promote  care  of  present  forests  and  re- 
forestation of  untillable  lands." 


Improved       "  Manufacturers  Record  for  July  21  says:  "Public  money 

Road         expended  for  improved  highways  represents  a  capital  investment 
Profits    that  is  'self  liquidating.'     It  is  a  productive  expenditure  in 
the  final  analysis.     The  building  of  good  roads  has  been  one  of 
the  Nation's  greatest  investments,  and  a  profitable  one.  These 
facts  Yfere  emphasized  recently  by  T.  H.  Cutler,  president  of 
the  American  Road  Builders  Association,  who  shov/s  that  profits 
from  improved  highways  are  based  on  savings  in  transportation 
costs  to  the  American  people;  on  savings  and  increased  comfort 
and  convenience  that  more  than  equal  the  cost  of  such  public 
construction.     The  profits  from  700,000  miles  of  improved  roads 
in  the  United  States  have  been  estimated  as  high  as  $2,000,000,- 
000  annually.     They  represent  the  savings  over  what  transport a.- 
tion  would  have  cost  over  unimproved  roads  and  streets.     In  ad- 
dition our  modern  highways  have  been  responsible  largely  for 
the  great  development  of  the  motor  vehicle  industry  and  other 
industries  that  a.re  dependent  upon  the  automobile  for  their 
existence.     The  additional  value  of  social  contacts,  educational 
and  recreational  advantages  that  the  motor  vehicle  and  good  roads 
malce  possible  are  beyond  estimation  in  dollars." 

Living  In  June,  1932,  the  cost  of  living  of  the  workingman's 

Cost         family  decreased  6.9  per  cent  as  compared  with  the  preceding 

December.     The  decreases,  of  course,  varied  as  between  the  sev- 
eral groups  of  items.    Pood  decreased  12.^  per  cent,  clothing 
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decreased  5»7  cent,  rent  decreased  6.2  -per  cent,  fuel  and 
llgnf  decreased '6. 5  per  cent,  liousefurnisliing  goods  decreased 

5.2  per  cent,  and  raiscellaneo-q.s  items  decreased  1,6  per  cent. 

As  between' June,  1931>  ^'^^  June,  1932>  cost  of  living  as  a  whole 
decreased  9»7  P®^  cent.    Food  decreased  15.^  per  cent,  clothing 
decreased  12.5  P©^  cent,  rent  decreased  10.0  per  cent,  fuel  and 
light  decreased  5»0  per  cent,  'housofurnishing  goods  decreased 
13.3  per  cent,  and' nji  seel  lane  ous  items  decreased  2,2  per  cent. 
In  the  2-year  interval,  June,  1930>  1^°  June,  1932,  cost  of  living 
decreased  IS. 5  pe^^  cent.    Food  decreased  32«3  P^i"  cent,  clothing 
decreased  I9.6  per  cent,  rent  decreased  14-. 6  per  cent,  fuel  and 
light  decreased  9«1  per  cent,  housefurnishing  goods  decreased 

21.6  per  cent,  and  miscellaneous  items  decreased  3*1  pc^  cent< 

In  the  3-ycar  interval,  June,  1929»  to  June,  1932,  cost  of  living 
decreased  20. 3  per  cent.    Food  decreased  35»3  per  cent,  clothing 
decreased  20,8  per  cent,  rent  decreased  I6.9  per  cent,  fuel  and 
light  decreased  10. 3  per  cent,  housefurnishing  goods  decreased 

22.7  per  cent,  and.  miscellaneous  items  decreased  2.5  per  cent. 
Cost  of  living  as  a  whole  for  June,  1932,  compared  with  December^ 
1917.1  being  U.7  per  cent  less  than  at  that  time.    Food  in  June, 
1932,  was  practically  back  to  the  I913  price  level,  being  only 
0.1  per  cent  higher  than  at  that  time.     The  price  .level  of  the 
clothing  group  was  only  6.5  per  cent  higher  than  in  December, 
1916,    Rent  and  also  fuel  and  light  in  June,  1932,  compared  with 
December,  1919>  rent  being  2.0  per  cent  higher  and  fuel  and  light 
0,2  per  cent  higher  than  at  that  time.    Housefurnishing  goods  was 
only  1.9  per  cent  higher  than  the  price  level  in  December,  1917* 
The  miscellaneous  group,  because  of  the  nature  of  the  items  in~ 
eluded  in  it,  does  not  show  price  changes  as  actively  as  do  the 
other  groups.     This  group  increased  steadily  in  price  level  to 
May,  1921,  when  it  was  10^. S  per  cent  higher  than  the  base  period, 
1913.     Since  May,  I92I,  it  has  shown  slight  fluctuations,  not 
amounting  to  more  than  2  per  cent  between  any  two  consecutive 
periods.     The  June,  1932,  price  level  compared  with  that  of 
June,  1920,  being  only  0,3  per  cent  higher  than  at  that  time. 

Mortality  The  Department  of  Commerce  announces  that  in  the  United 

Statis-    States  death  registration  area  in  193^  there  were  1,3^3>356 
tics         deaths,  with  a  rate  of  1,133»1  per  100,000  population.  Deaths 

and  rate  for  I929  were  1,386,363  and  1,191. 9i  respectively.  These 
rates  are  based  on  estimated  populations  of  118,560,800  in  1930 
and  116,317,515  in  I929.     The  decrease  in  the  mortality  for  the 
whole  registration  area  of  the  United  States  is  caused  almost 
entirely  by  the  great  reduction  in  the  number  of  deaths  from  inr- 
fluenza,  from  6^,853  in  I929  to  23,066  in  I93O,  for  which  re- 
spective rate.s  were  55*5  and  19»5  per  100,000  population,  and 
pneumonia  (all  forms)  from  106,597  to  93,657  and  rates  from  91*6 
to  S3. 2.    Whooping-cough  and  diphtheria  also  decreased  quite 
markedly,  the  former  from  1,])10  to  5>707  deaths  and.  rates  from 

6.3  to  U.S,  and  the  latter  from  7,685. to  5»S22  deaths,  and  rates 
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from  6. 6  . 'to  ^,9.     Tiie  only  marked  increa-ses 'were  caused  by  dis- 
eases of  the -lie art,  the  niuii'ber  of  deaths' having  increased  from 
2k^^2Uk:±n  1929  to  253,0S^..  in  I93O  and  the 'death  rate  from  210.8 
to  213.5         100,000  population;  and  cancer  and  other  malignant 
tumors,  deaths  from  111,569  in  I929  to  115,265  in  I93O  and  the 
ratfe  from' •95. 9,  to  97.2.  ' 


•       Section  3 
MAKZET  QUOTATIONS 

Parm  _  - 

Products  June  27.' — Grain:    ITo.  1  dark  northern  spring  wheat* 

Minneapolis  53  5/S  to  5^  5/2^^5  No.l  northern  spring*  Minneapolis 
52  5/s"to  5^+  ^/S<p;-  No.l  hard  winter*  Kansas  City  U5  l/2  to  ' 
^6  No. 2  hard  winter*  Kansas  City  ^5  to  k6<^',  Chicago  U9  l/2 

to  505z5;  St.  Louis  50  to  5I  l/2^z!-;  No.l  S.R.  Winter  St.  Louis 
50  1/^  to  51  1/2^^;  No. 2  S;R.  Winter  Chicago  U9  I/2  to  50^^;  St. 
Louis  .50  to  51  l/2^-;  No.l  W,  Wh.  Portland  kS  l/2(^]  No. 2  Am.  Dur.* 
Minneapolis  46  to  50^#;  No.l  Durum  (Duluth)  I49  to  50j^-;  No. 2  rye 
Minneapolis  32  5/8  to  3U  5/8jzf;  No. 2  mixed  corn  Kansas  City  32 
to  33  l/2<^',  Chicago  32  l/U  to  32  l/2{Zf;  St.  Louis  32  3/4  to  33/; 
nominal;  No. 2  white  cbrn.Kansas  City  32  to  33  l/2{zJ;  St. Louis 
33  "to  33  1/2^^  nom, ;  No. 2  yellor/  corn  Kansas  City  3^  to  35  l/2{zJ; 
Chicago  32  1/2  to  33  l/2^f;  St.  Louis  32  1/2' nom.  ;  No. 3  yellow 
corn  Minneapolis  33  to  34  l/2^^;  'Chicago  32  to -32  l/2^';  St. Louis 
32  3/4{z5;  No. 2  white  oats  Chicago  I7  1/2  to  IS  1/2^^;  St. Louis  IS 
to  18  l/k<^;  No. 3  white  oats  Minneapolis  I7  3/8  to  18  ^/8<p; 
Kansas  City  I5  l/2  to  I7  1/2  nominal;  Chicago  I6  3/4  to  I7  3/4j^; 
St.  Louis  16  3/4  to  175^;  Special  No. 2  "barley  Minneapolis  3I  to 
32^-;  No.l  fla^xseed  Minneapolis  93  l/2  to  97  l/2(f'. 

Livestock:    Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  lbs.)  good  and  choice  $7.75  to  $9.75;  cows,  good  and 
choice  $3.50  to  $5.50;  heifers  (55O-85O  I'bs.)  good  and  choice 
$6.50  to  $7.25;  vealers,  good  and  choice  $6  to  $6.75;  feeder 
and  stocker  cattle,  steers,  good  and  choice  $5»50  "to  $6,50; 
heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $4.25  to  $5 1 
light  lights  (l4o-l60  lbs.)  good  and  choice  $4.50  to  $4.90; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3.75  to  $4.65 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quo- 
tations).    Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  . 
(90  lbs.  dovm)  $5.75  to  $6.50. 

Virginia  Cobbler  potatoes  brought  $1,75"$2.15  per  stave 
barrel  in  eastern  cities;  $1.40-$1.50  f.o.b.  Eastern  Shore 
points.     Kansas  and  Missouri  sacked  Cobblers  75^''"90^"  P©^  100 
pounds  carlot  sales  in  Chicago,     New  Jersey  yellow  onions  60^- 
80^  per  50-pound  sack  in  the  East.     Midwestern  yellows  35^^■~75^ 
in  consuming  centers.    New  Mexico  Salmon  Meat  cantaloupes  $2 


♦Prices  basis  ordinary  protein. 
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per  standard  ^5s,  in  Chicago.     California  stock  $2*-$2,25  in  city 
markets  wi.tli  Honey  Balls  75{^~90$^  fo'O.L),  at  Braw-ley.    North  and 
South  Carolina  Tom  Watson  watermelons,  24-30  pounds  average, 
$200-$300  "bulk  per  car  in  New  York  City;  2^1-28 pounds  $75-$135 
f  .o.b.  Macon,     G-eorgia  Elberta  peaches,  medium  to  large  sizes, 
$3-$3,75  per  six-tasket  crate  in  the 'East  ;  Belles  $2.75"-$3»75  in 
terminal  markets;  "bushel  baskets  Belles '$2. 30-$2  .60  f.o.t,  Macon. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  I3  points  to  5«52{2f  per  Ih,     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  7»S5^.  Octoher 
future  contracts  on  the  New'  York  Cotton  Exchange  advanced  I3  point 
to  5.90?^,  and  on  the  New  Orleans  Cotton  Exchange  advanced  12 
points  to  5e87^". 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  19^-;  9I  score,  ISf^zI';  90  score,  18^^^-. 

Wholesale  prices  of  No.'l  "fresh  j\merican  cheese  at  New 
York  were:  Flats,  ,12|  to  135^;  Single  Daisies,  12  to  135^;  Young 
Americas,  12-^  to  13^«  '  ■ 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  I9 
to  21^^;  Standards,  l"]^  to  lE^/f';  Rehandled  Receipts,  16^  to  l6^{^. 
(Prepared  by  Bu,  of  Agr.  Econo) 


AILY  DIGEST 


Prepared  in  the  Press  Serviee.  Office  of "  Iofo"rniation.  United  States  Department  of  Agnculture.  for  ilie  purpose  of 
presentibg  all  shades  of  opiaioii  as  reflected  in  the  press  od  matters  affecting  agrieuruu-e,  partictdarly  la  its 
economic  aspects.  Approval  ov  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  Fha  mtant 
is  to  reflect,  the  news  of  importance. 
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MILLER  ON  '■       ■ '  President  Hoover  yesterday' 'completed  the  reorganization  of 

FINMCE  BOiRD    the  $3vS6o,,  000, 000  reconstruction '  corporation,  naming  Charles  A. 

Miller,  '^TD^jifcer  and  lawyer,  of  Utica,  H.Y.  ,,.as  the  seventh  me m'ber  of 
its'board  of  directors,  according  to  the  press  today.    Mr.  Miller 

will  "be  elected  president  of .  the  corporation,  filling  the  post  left  "by  Charles  G-. 

Dawes.  '  '  ■'■'■.■  '. 


VITMIN  D  ■  ■  She  New  'York  Times  today  repor-t^-:- -"A  process  for  the  ex- 

ISOLATION  traction  of  iDure  Vitamin  D  directly  from  cod  liver  oil  has  been 

perf ected --at 'Colurnhia  University  by. Professor  Theodore  F.  Zuelzer 
after  ten  years  -of  research  and  experimentation,  it  was  announced 
yester4ay  at  the  university.     Dr.  Zucker  described  his  -new  process  at  a  luncheon 
yesterda:y  at  the  Newark  Athletic  Club,  Newark,  N.J.,  in  the  presence  of  health  offi- 
cials from  several  Nqw  York  and  New  Jersey  cities.     The'  new  Vitamin  D  concentrate 
now  has  been  developed,  it  was  Said,  in  a  form  adaptable  for  incorporation  in  foods, 
particularly  milk,  and  is  odorless  and  tasteless.     The  new  product  differs  mater- 
ially in  tv/o  respects  from  the  corarucrcial .  equivalents  of -"Vitamin  D  nov/  on  the  mar- 
ket.    The  latter  products  are' artificial,  being  produced  by  exposing  the  organic 
substance  ergostorol,  found  in -orgot  and  yeast,  to  ultra-violet  light.    This  irra- 
diated ergostorol  is  a  saib.stance  closely  resembling  Vitamin  D,  it  has  recently  been 
found,  and  has  the  same  ricket-preventing  properties  as  the  vitamin,  but  is  not  the 
vitrjnin  itself.    Dr.  Zucker 's  process  is  the  first  to  extract  the  natural  vitamin 
from  the  cod  liver  oil.     The  extract  is  in  liquid  form.  .Columbia  University  has 
patented  the  process,  it  was  revealed,  the  first  time'tjiat  such  a  step  has  been 
taken  by  the  university...."  '  '  '  ," 


THE  OTTAWA  The  Associated  Press  today  reports  from  Ottawai  "G-reat 

CONFERENCE         Britain  tactfully  reminded  her  daughter  nations  at  the  Imperial 

Economic  Conference  yesterday  that  she  had  done  her  utmost  to  develoj 
their  trade,  and  asked  them  what  they  were'  going  to  do  in  return  now 
that  times  are  hard.     The  British  position  was  set  forth  in  a  formal  statement  is-  ; 
sued  by  Stanley  Baldwin,  head  of  the  delegation  from  the  United  Kingdom.     The  heart 
of  that  statement  was  this  paragraph:   'The  representatives  of  the  United  Kingdom 
have  put  franlcly  and  fully  to  the  dominions  the  articles  on  which  they  desire  to 
secure  further  advantages  in  dominion  markets,  and  they  will  welcome  from  the  do- 
minions an  equally  full  statement  of  the  corresponding  advantages  they  seek  in  the 
markets  of  G-reat  Britain.  • 

"Mr.  Baldwin  emphasized  that  at  present  there  are  2,750>000  unemployed  per-j 
sons  in  Britain.  ;  It  is  vital  to  the  nation's  physical  existence,  he  said,  tofind' 
adequate  markets  for,  the  products  of  her  highly  industrialized  system.  Therefore 
anything  tending  to  check  the  foreign  exports  of  Britain  must  lessen  her  ov/n  pur- 
chasing pov/er  and  thus  impair  the  very  markets  on  which  the  dominions  largely  de- 
pend for  the  sale  of  their  own  pr ccduct s ..»:,.. " 
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Back  to  An  editorial  in  The  News,  Savannah,  5a.,  says:  "The 

Land        back-to-the-f arm  movement  is  all  right  for  those  who  know  how  to 
Move-       farm,  and  for  those,  in  addition,  who  have  access  to  cash  or 
ments       credit  enough  to  sustain  them  until  a  crop  can  he  made  and  thus 
a  living  realized.    But  for  many  cits'-  families  going  "back  to  the 
farm  would  'oe  as  tragic  as  coming  to -town  was  for  the  natural- 
Dorn  and  lifelong  trained  farmer — even  more  so.    The  city  man  is 
far  more  helpless  in  the  country  than  the  countryman  is  in  the 
city.     The  New  Yorker,  for  example,  is  the  most  nearly  perfect 
specimen  of  the  provincial  when  he  gets  away  from  New  York,  The 
town  man  may  sometimes  thinlu  he  knows  how  to  farra;  "but  mailing 
farming, a  real  source  of  a  living  for  himself  and  family  is 
another  thing  and  making  farming  pay  may  Toe  an  entirely  differ- 
ent other  thing  altogether.    For  those  who  know  hov7  to  farm— 
grov;  patches  of  truck,  raiso  chickens,  tend  pigs,  look  after 
cov;s,  plant  general  staple  crops  in  season,  farming  is  a  soui'ce 
of  indepondaao©,  if  those  who  knov/  can  l)e  equipped  with  suffi- 
cient funds  to  obtain  tools  and  livestock,  fertilizers  and  ra-^ 
tions,  until  the  first  returns — return, .There  is  independence 
on  the  farm;  there  is  food  and  shelter  and  fuel  and  a  'living, ' 
a  wholesome  living,  but  the  average  unemployed  families  of  the 
city  might  better  consult  safe  advisors  before  they  leave  the 
city  and  hike  to  the  farra  lands  in  hope  of  making  an  immediate 
living. " 

Iowa  The  Ottumwa,  lov/a,  Cou.rier  for  July  22  says:  "Reliable 

Prices      figures  show  that  eastern  concerns,  mostly  life  insurance  com- 
panies, ov/n  $1,098,610,000  in  mortgages  on  Iowa  farms.     The  in- 
terest on  this,  figured  at  6  per  cent,  is  $65 , 91^',  000'  '^^'^o 
months  ago  thousands  of  Iowa  farmers  were  v/ondering  v/here  this 
interest  was  coming  from.     Today,  most  of  them  Icnov/.  They 
know  it  is  coming  from  their  hogs  and  cattle.     The  increase  in 
the  value  of  Iowa's  hogs  and  cattle  from  early  June  to  July  12 
was  $15^,030,000.     The  Iowa  farmers  can  pay  off  that  eastern 
interest,  dollar  for  dollar,  and  Irnve  $82,113,^00  left  over. 
It  should  be  kept  in  mind  that  these  figures  indicr.te  the  in- 
creased value,  not  the  total  value  of  the  livestock.     Not  all 
the  hogs  and  cattle  have,  been  sold,  of  course,  but  the  advance 
is  'chalked  up'  and  will  act  as  credit  at  the  ban].:s  for  those 
farmer's  who  have  not  yet  sold  their  livestocl:.    With  Iowa  lead- 
ing the  way,  the  value,  in  better  feeling  throughout  the  country, 
is  incalculable.    But  it  is  being  turned  into  tangible  results,, 
too.     Additional  reports  are  being  received  daily  of  resimiption 
of  increased  activities  o.t  many  factories  and  industrial  plants 
throughout  the  country. ..." 


Zentuclgr  The  Cincinnati  Enquirer  for  July  23  says:  "Decision  of 

Tobacco      the  Kentuclqr  Tax  Comraission  to  survey  the  commonwealth's  to- 
Survey       bacco  crop  provides  a  striking  cxrmplc  of  the  manner  in  which 
a  State  can  serve  its  citizens  withoiit  setting  up  additional 
bureaus,  and  consequently  with  no  inc-re-asc  in  the  tax  rate. 
When  the  survey  is  completed  an  accurate  determination  ?/ill  have 
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"been  made  of  the  n"uunlier  of  acres  of  tobacco '  grbwn;^'in  Kentucky, 
and  of  the  average  production.  This  information  is  to  be  made 
available  to  the  Department  of  Igriculture,  which  will  in  turn 
use  it  for  the  benefit  of  farmers- and- tobacco  growers  of  the 
State. .. .Out-  of  the  'census'  may  come  more  intelligent  tobacco 
growing  and  sane  diversification  of  crops  on  Kentucky  farms...." 

Livestock  Axi  editorial  in  Wallaces'  Farmer  for  July  23  says': 

Prices      "Rising  prices  have  a  happy  meaning  for  purebred  livestock 

men,  as  well  as  for  the  regular  farmer.    Just  as  the  producer  for 
market  began  to  slow  down  on  the  purchases  of  seed  stock  when 
prices  fell,  we  can  expect  him  to  pick  up  interest  in  outstand- 
ing breeding  stuff  as  prices  rise.    The  breeder,  big  or  small, 
who  has  kept. his  bloodlines .intact  and  continues  to  supply  good 
animals,  is  worthy  of  special  commendation.     The  slaughter-house 
is  the  last  place  v/e  should  send  our  limited  supply  of  superior 
stock.    Naturally,  there  has  been  some  close • culling  of  herds. 
Purebred  registrations  show  this,  but  it  gives  the  prodticor  one 
more  assurance  of  q-uality  when  he  goes  to  buy.     We  are  hopeful 
for  the  breeder  of  good  seed  stock  for  farmer  livestock  pro- 
ducers.   We  believe  the  producer  has  never  had  a  better  oppor- 
tunity to  go  out  and  buy  good  stuff  worth  the  ■money  than  right 
now.     The  individual  who  keeps  practicing- herd  improvement,  even 
in  the  most  modest  way,  is  going  to  be  in  just  that  much  better 
shape  for  any  upturn." 

Northwest  An  editorial  in  Commercial  West  for  July  I6  says:  "Ap- 

Credit      pointment  of  a  committee  of  bankers'  and  leaders  in  other  lines 
Situa-      of  business  in  the  Northwest  a  fev;'  days  ago  by  Governor  W.B. 
tion         G-eery  of  the  Federal  Reserve  Bank  m^-ans  much  m.ore  for  this  dis- 
trict than  merely  the  functioning  'of  the  group  to  build  up  the 
credit  situation.     In  fact,  as  pointed  out  some  time  ago  by 
Commercial  West,  there  is  no  need  of  the  operation  of  such  a 
Gomjnittee  for  the  purpose  of  bettering  the  credit  factor.  Credit 
here  is  sufficient,  for  all  needs.     That  v/as  the  position  taken 
by  the  group  called  jn  by  G-overnor  G-eery  at  the  time  the  Nev7 
York  and  Chicago  committees  v/ere  created  and  the  proposal  was  ' 
made  that  similar  groups  be  organized  in  all  the  Federal  Reserve 
Districts.    But  since  the  matter  was  first  agitated  there  has 
grown  up  in  the  Northwest  a  situation  which  demands  the  work 
of  every  able-bodied  citizen.     It  is  the  job  of  backing  up  th>e 
great  crop  in  sight  by  a  quick -upbuilding  of  the  morale  of  the 
area.     Like  all  other_  sections  of  the  country,  and  especially 
agricultural  districts,  "tiie  Northwest  has  been  keenly  disap- 
pointed at  the  length  and  depth  of  'the  depression.     Now  it  has 
an  opportunity  to  pull  itself  out'  of  this' state  of  mind.  The 
Northwest  committee  can  do  a  big  job- by  helping  develop  this 
better  sentiment.     In  general  throughout  the  Nation  there  is  a 
movement  on  foot  to  build  morale  and  help  put  business'  back  on 
its  feet.     The  Northwest  committee  will  cooperate  fully  in  this 
movement...."  .  ,  ■ 
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Ottawa  An  Ottawa  dispatch  July  2S  says:  "The  meat  committee  of 

Conference    the 'united  front  dominions  group  has  about  decided  to  ask  for 
Uotes        a  preference  from  Grreat  Britain  of  m-  cents  a  poiond  on  "beef,  mut- 
ton and  lamh.  -  The  Argentines  are  convinced  that  their  meat  trade 
with  England  is  threatened  in  the  same  manner  by  the  declared 
intention  of  South  Africa  to  build  up  herds,  in  anticipation  of 
.  winning  the  English  market.     However,  England  has  not  yet  spoken, 
and  she  can  not  say  'yes'  to  these  doxainion  requests  without  in- 
creasing food  prices  at  home  and  running,  counter  to  the  declared 
opposition  of  the  Labor  party  and  Briti sh  trade  unionism  to  all 
taxes  on  food. ... 

"Increased  preferences  on  tobacco  in  the  United  Kingdom 
••  v/ill  be  sought  by  Canada  at  the  Imperial  Economic  Conference 
■while  a  British  lobby  watching  the  conference  proceedings  is  work- 
ing.for  large  preferences  to  3-reat  Britain  in  Canada  on  chemicals 
and  allied  products,  it  became  known  July  27-     In  both  instances 
United  States  interests  are  al'fected.  ..  In.  I929  the:  United  States 
•exported  to  Britain  $60,000,000  worth  of  unmanufactured  tobacco. 
Sales  of  United  States  chemical  and  allied  products  in  Canada  in 
1931  were  approximately  $20,000,000.     Little  concern  is  felt  by 
American  interests  observing  the  conference  on . the  score  of 
'tobacco,  Canada's  total  tobacco  exports  to  the  world  being 
$4,000,000.     The  Dominion  aims,  however,,  to  extend  its  tobacco 
•output  in  Ontario  and  Quebec* 

"Any  success  the  British  may  obtain  in  their  demand  for 
preferences  on  chemicals  and  allied  products,  it  was  ascertained, 
will  be  largely  neutralized  by  the  extension  of  the  operation  of 
-imerican  branch  plants  in  the  Dominion.  ,  .Products  sold  by  the 
United  States  in  Canada  that  are  most  dir&ctly  concerned  in  any 
possible  preferences  are  ammonium  compounds,  coal  tar  products, 
disinfectants,  glycerine,'  potasli  compounds,  sodium  compounds, 
zinc  oxide,  drugs  and  medicines,  dyes  and  dyestirffs  and  paint 
materials.     Of  these  the  United  States  sells  to  Canada .about 
$2,000,000  worth  annually...." 

Tlie  Commercial^  Bulletin  (Boston)  for  July  23  says:  ■ 
"The  wool  market  is  well  sustained.     There  has  been  a  moderate 
demand  for  'aeaTly  all  descriptions  at  prices  which  showed  little 
or  no  change  for  the  week.     'A  further  sale  of  U, 500,,  000  pounds 
of  adult  Texas  hair  in  the  original  bags  has  -gone  a  long  v/ay 
toward  cleaning  up  the  nev;  clip.     This  sale  was  made  to  three 
regular  users  of  the  staple.     The'price  was  not  divulged.  It  is 
believed  to  have  been  approximately  7^  cents,  although  some.: small 
lots  have  been  sold  for  more  money.     The  London  Colonial  wool,,, 
auctions  closed  with  prices  up  5  to  ,10  per  cent  on  merinos  and 
15  to  20  per  cent  on  crossbreds  above  the  previous  sale,' s.  close. 
The  East  India  sales  in  Liverpool  were  5  to  10  per  cent  above  .the 
previous  series.     A  little  stronger  tone  has  developed  in  the 
piecegoods  markets  and  the  outlook  is  considered  brighter  than 
it  has  been  for  some  time.     In  the  West  there  continues  to  be  .a 
steady  movement  of  v/ool  at  steady  rates."  ^      .  . 
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    Section  3   

IVUffiKET  QUOTATIONS 

Parm 

Products;  July  28. — G-rairi:    No.l  dark  nortliern  spring*  Minneapolis 

5^  3/4  to  55  3/^{^;  No.l  northern  spring*  Minneapolis  5^' 3/^  to 
55  3l^^'^  1^0.1  hard  winter*  Kansas  City  ^7  1/2  to  Chicago 

52  to  53  St.  Louis  52  3/U^z?;  No.l  S.R.  Winter  St.  Louis 

53  to  53  1/2^-;  No. 2  S.R.  Winter  Kansas  City  kl[  I/2  to  ks^-', 

,     .Chicago  52  to  53^-;  St.  Louis  52  l/2  to  53^;  No.l  W.  Wh.  Portland 
■       ^9  l/25z;-;  ^0.2  Am.  Bur.*  Minneapolis  ^6  7/g  to  50  No.l 

Durum  (Duluth)  to  50  No. 2  rye  Minneapolis  33  l/k  to 

35  l/U^;  No. 2  mixed  corn  Kansas  City  33  l/2  to  3^  l/2<^;  Chicago 
33  'l/2{zJ;  St.  Louis  33{^5  No. 2  white  corn  Kansas  City  33  l/2  to 
34-  1/2/;  St.  Louis-32<z5;  No. 2  yellow  corn  Kansas  City  36  to  37^-; 
Chicago. 33  1/2  to  34  St.  Louis  33  l/2  to  3^^-;  No. 3  yellow 

corn  Minneapolis  y+  to  35 {2^; 'Kansas  City  35  "to  3^^'  St.  Louis 
33  l/2^J;  No. 2  white  oats  Chicago  18  l/2  to  I9  l/k^-;  St.  Louis 
18  3/^4',  No. 3. white  oats  Minneapolis  I7  3/S  to  18  3/8^-;  Kansas 
City  16  to  18^;  Chicago  I7  I/2  to  IS  l/2^^;  St.  Louis  I7  l/2{^; 
Special  No. 2  "barley  Minneapolis  3I  to  33'^*  Chicago  30  to  365^; 
No.l  flaxseed  Minneapolis  95  to  99/'» 

LiveBtock:  Slaughter  cattle,  calves  and  vealers;  steers 
(1100-1500  lbs.)  good  and  choice  $8  to  $9.75;  cows,  good  and 
choice,  $3.50  to  $5.50;  heifers  (55O-85O  Ihs.)  good  and  choice 
$6.50  to  $7»25'»  vealers,  good  and  choice  $6  to  $7;  feeder  and 
stocker  cattle,   steers,  good  and  choice  $5*50  to  $6.25;  heavy 
weight  hogs  (25O-35O  llss.)  good  and  choice  $^+.10  to  $U.55; 
light  lights  (1I+O-I60  Its.)  good  and  choice  $k,kO  to  $k.S^; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3.65  to  $^.50 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quo- 
tations).    Slaughter  sheep  and  larnbs:    Lainbs,  good  and  choice 
(90  lbs.  down)  $5.75  to  $6.50. 

Virginia  Cobbler  potatoes  brought  $1.75~$2.25  per  stave 
barrel  in  eastern  cities.     Maryland  stock  $1.75-$2.25  in  the 
East.     Kansas  and  Missouri  sacked  Cobblers  75^'~90{^  per  100 
pounds  carlot  sales  in  Chicago.     G-eorgia  Elberta  peaches,  medium 
to  large  sizes  $2.75~$3»75  six-basket  crate  in  terminal 

markets;  $2.50  f .o.b.  Macon.    Georgia  Belles  $2.75-$3.75  in 
New  York  City;  $2.50  f.o.b.  Macon.    North  and  South  Carolina 
Tom  Watson  watermelons,  2U-3P  pounds  average,  $215-$325  bulk 
per  car  in  New  York  City.    Now  Jersey  yellow  varieties  of  onions 
50^^-75^^  per  50-pound  sacks  in  city  markets.     Massachusetts  stock 
90^^  in  New  York  City  with  Midwestern  yellows  bringing  35?!'-50^^ 
in  Chicago. 

Wholesale  prices  of  fresh  creamery  butter  at  Now  York 
were:  92  score,  20^;  9I  score,  19f^^-;  90  score,  19|^^. 


*Priccs  basis  ordinary  protein. 
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Wholesale  prices  of  No.l  fresh  ^erican  cheese  at  New 
York  were:  Flats,  12|  to  135^;  Single  Daisies,  12  to  135^;  Yo-ong 
Americas,  12-|-  to  135^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,-  at  New 
York  (Urner  Barry  Company  quotations)  were:  -Special  Packed, 
19  to  21-|f;-;  Standards,  '11^  to  IZ^ipl  Rehand'led  Eeceipts,  16^  to 

ley.  ..  _  ,  ' 

Average  price  of  Middling  spot'  cotton  in  the  ten  desig- 
nated markets  remained  unchanged  at  5»5S^  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  1,^1^.  October 
future  cohtracts  on  the  New  York  'Cotton  Exchange'  advanced  1 
point  to  ,5»91{2l',  and  on  the  New  Orleans  Cotton  Exchange  advanced 
2  points  to  5•S9^^^■.   (Prepared  by  B.u.  of  Agr.  Econ, ) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  OfficMJ  of  Infomiatiou.  United  States  Department  of  AjSriculturc.  for  tbc  purpose  of 
presenting  all  shades  of  opiniou  as  reflected  in  the  press  on  matters  affcctiug  apiculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  vieM's  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  import^iice. 
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THE  PRESIDENT  The  press  today  says:  "A  nine-point  program  looking  to 

PRESENTS  business  recovery  along  abroad  front  was  submitted  to  the  Nation 

ECONOMIC  ,  .  yesterday  by  President  Hoover  in  making  known  what  he  is  doing  to 
PROGRM  -  make  immediately  operative  the.  far-reaching  relief  program  of  the 

Reconstruction  Finance- Corporation. .. .He  told  for  the  first  time  of 
plans  to  create  a  board  of  engineers  to  supervise  loans  by  the  Re- 
construction Corporation  for  self -liquidating- public  works. ...To  provide  adequately 
for  livestock  and  feeder  loans,  the  President  has  requested 'Commissioner  Bestor,  of 
the  Earm  Loan  Board,  which  has  administration  of  the  Intermediate  Credit  Banks;  the 
Secretary  of  Agriculture,  who  has  some  special  powers  from  Congress,  and  the  Fed- 
eral Farm  Board,  which  has  already  entered  largely  into  this  field,  to  place  them- 
selves at  the  disposal  of  the  Reconstruction  Corporation  so  as  to  develop  a  co- 
ordinated program  to  solve  these  and  other  agricultural  questions  under  the  leader- 
ship of  the  corporation.  ' 

"The  President  and  his  advisers  had  taken  up  the  further  expansion  of  cred- 
it facilities  to  business  and  industries,  he  said,    'particularly  for  the  purpose  of 
supplying  full  credit  for  production  where  consumption  of  goods  is  assured,  and 
thus  materially  expand  employment,  which  has  been  hampered  by . dislocation  of  the 
credit  machinery.'..," 


TRADE- BOiRD  An  A.P.  dispatch  today  from  Chicago  states  that  the 

FILES  APPEAL      Chicago  Board  of  Trade  filed  in  the  U,  S.  Circuit  Court  of  Appeals 

yesterday  its  appeal  from  the  Government  decree  suspending  the 

board  as  a  grain  futures  market  for  60  days. 


THE  OTTAWA  An  Ottawa  dispatch  today  reports:  "Neville  Chamberlain, 

CONFERENCE         British  Chancellor  of  the  Exchequer,  told  the  dominion  delegates 
to  the  Imperial  Economic  Conference  yesterday  something  about  the 
improved  financial  situation  of  the  United  Kingdom.     At  least  one 
dominion -has  interpreted  this  as  a  hint  that  G-reat  Britain  is  planning,  to  do  some- 
thing to  help  them  by  reduction  of  their  debts  to  her.     The  further  inference  in 
the  same  quarter  is  that  Britain  will  cancel  a  material  part  of  the  overseas  in- 
debtedness '  instead  of  granting  some  of  the  most  difficult  demands  of  the  dominions 
for  trading  preferences,  the  adoption  of  which  would  wreck  the  trade  of  the  United 
Kingdom  with  foreign  countries. 

"The  other  outstanding  fact  of  the  conference  j'asterday  was  revealing  of 
the  details  of  one  of  the  most  difficult  of  the  dominion  demands,  the  one  concern- 
ing the  meat  trade.     The  proposal  was  inspired  chiefly  by  Australia  and  South 
Africa,  but  backed  by  Canada  and  New  Zealand  and  handed  to  the  British  delegation 
as  the  demand  unanipiously  agreed  upon  by  the  dominions  in  accordance  with  their 
united-front  policy.     They  ask  not  only  for  a  tariff  on  all  meats  imported  by 
Great  Britain  from  countries  outside,  the  empire,  but  that  England  exclude  more  than 
one-third  of  the  imports  of  chilled  beef  she  is  nov/  receiving  from  Argentina.  It 
v/ould  be'  far  less  costly  for  Britain  to  remit  some  of  the  debts  owed  by  the  domin- 
ions, particularly  Australia,  than  thus  to  impair  her  trade  with  the  South  American 
country.,.."  
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American  An  editorial  in  The  Progressive  Tarmer  and  Southern 

Veterinary    Ruralist  for  August  says:  "With  a  membership  of  about  4,500 
Medical    veterinarians  in  the  Ur^ited  States,  Canada,  and  other  IJorth 
Associa-  American  countries,  the  American  Veterinary  Medical  Association 
tion         will  hold  its  69th  annual  meeting  in  Atlanta,  Ga. ,  August  2^-26, 
1932.     Although  this  association  was  organized  in  June,  ISGj,,  or 
sixty-nine  years  ago,  this  meeting  in  Atlanta  next  month  v/ill 
he  the  second  ever  held  in  that  part  of  this  country  known  as  the 
Cotton  Belt.     Of  the  fifty- two  veterinarians  who  have  served  the 
g,ssociation  as  president,  three  southern  veterinarians  have  re- 
ceived that  honor:  the  late  Dr.  W.  H.  Dalrymple,  Baton  Rouge,  La., 
the  able  and  lovable  professor  of  veterinary  science  at  the 
Louisiana  State  University  for  many  years;  Dr.  C.  A.  Cary, 
Auburn,  Ala.,  the  distinguished  head  of  the  School  of  Veterinary 
Medicine  of  the  Alabama  Polytechnic  Institute,  who  has  ably 
served  the  livestock  interests  of  Alabama  for  m.ore  than  forty 
years,  and  Dr.  Tait  Butler,  Memphis,  Tenn. ,  one  of  the  editors 
of  this  paper,  who  has  been  a  member  continuously  for  forty-five 
years.     The  people  of  the  United  States  and  Canada,  who  supply 
the  major  portion  of  the  membership  of  this  association,  owe  a 
greater  debt  for  efficient  service  to  the  American  veterinary 
profession  than  most  of  them  fully  appreciate.     In  guarding  the 
public  health,  as  members  of  boards  of  health,  and  in  directing 
milk,  livestock,  and  meat  inspection,  the  profession  has  ren- 
dered an  important  and  efficient  service  to  the  general  public. 
In  the  control  of  livestock  diseases  communicable  to  man,  Amer- 
ican veterinarians  have  rendered  a  service  unsiirpassed  anywhere.. 

Indiana  An  editorial  in  The  Rural  ITevz-Yorker  for  July  23 

Horti-      says:  "A  committee  of  the  Indiana  Horticultural  Society  was 
cultural  appointed  some  time  ago  for  the  purpose  of  studying  Indiana 
Study       horticulture  and  to  make  definite  recommendations  concerning  its 
future.     This  committee,  composed  of  growers  and  experiment  s.ta- 
tion  workers,  made  several  very  definite  statements  in  their 
conclusions.    No  future  commercial  frLiit  plantings  should  be 
made  in  Indiana  by  persons  not  thoroughly  familiar  with  the 
cost  and  experience  necessary  to  bring  an  orchard  into  bearing. 
The  value  of  a  good  orchard  site  can  not  be  overemphasi zed. , , 
Federal  inspection  is  a  protection  for  the  carlot  grower.  Pres- 
ent marketing  facilities  are  inadequate  and  need  improvement. 
Well-regulated  roadside  markets  may  be  a  means  of  increasing  lo- 
cal sales.    Advertising  is  scarcely  used  by  apple  and  peach- 
grov/ers,  although  it  has  paid  v/ell  on  other  products." 

Ottawa  An  Ottawa  dispatch  July  2S  says:  "India,  like  South 

Confer-    Africa,    'does  not  subscribe  to  the  theory  of  a  self-contained 
ence         British  Empire'  and  will  not  join  in  any  agreements  at  the 
Notes        Imperial  Economic  Conference  here  that  might  jeopardize  Indian 
trade  v/ith  non-British  countries.     This  was  the  substance  of  a 
statement  made  July'  27  to  The  New  York  Times  by  Si°r  Atul 
Chatter jee,  leader  of  the  Indian  .delegation.     Sir  Atul  emphasized 
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that  India  was  anxious  not  to  injure  her  trade  with  the  Unit  ed 
States  and '..that  she  would  avoid  any  engagements  that  would  in- 
terfere  with  this  purpose..     He  declared  that  India  was  n^iiig  .  ; 
large  plans  for  the  extension  of  her  trade  wi'th  tlie'  United  States 
and  would  send  a  trade  commissioner  to  Washington  as  soon  as  the 
economic  and  financial  situation  improved  s^uff iciently  to  maice 
this  possihle.    India  has  never  been  represented  in  Washington 
by  "an  official  commercial  envoy...." 

An  Ottawa  dispatch  July  29  says:  "American  bxisiness  ob- 
servers here  at  the  Imperial  Economic  Conference  saw  little 
reason  to  worry  in  revelations  of  Great ,  Britain ' s  tariff  pro- 
gram as  they  came  to  light  July  2S,  and  considerable  cause  to 
cheer  the  British  delegation,  now  assaulting  Canadian  customs  ad- 
ministration methods  as  tending  to  interrupt  commerce.     In  gen- 
eral, the  United  States  receives  today  an  overvi^helming  propor- 
tion of  Canada's  purchases  of  machinery,  and  the  controlling 
factor  in  how  great  those  purchases  are  is  the  buying  pov/or  of 
the  Canadian  people.     In  I93O  farm  machinery  valued  at  $20,6^3,- 
000  was  sold  in  Canada  by  United  States  firms,  while  in  193^ 
those  exports  ha.d  dropped  to  $3»680,000.    In  'other  machinery,' 
as  listed  in  the  Canadian  customs  records,  the  United  States 
sold  Canada,  in  I93O,  products  worth  $^5, 293, 000  and,  in  I93I, 
that  sale  dropped  to  $25,^59,000...." 

Paper-  An  editorial  in  Farm  and  Ranch  for  July  I5  says:  "A 

making      number  of  months  ago  Farm  and  Ranch  called  attention  to  the 
Industry  possibilities  of  making  print  paper  from  slash  pine,  and  to  the 
discovery  that  in  young  pine  of  all  kinds  the  sap  remained  be- 
tween the  bark  and  the  wood.     This  discovery  suggested  the  possi- 
bility of  growing  pine  in  the  South  for  paper-making  purposes. 
The  daily  papers  recently  announced  that  experiments  conducted 
in  Greorgia  had  developed  methods  of  makinic;  print  paper  from  all 
varieties  of  southern  pine.     As  there  are  millions  of  acres  of 
pine  in  the  South  and  many  more  million  acres  on  which  pine  can 
be  produced,  it  no¥/  appears  that  another  large  and  profitable 
industry  will  move  into  the  South,  providing  a  new  soiu-ce  of 
revenue  for  farmers  in  the  timber-growing  sections.     At  the 
present  time  the  millions  of  tons  of  wood  pulp  used  in  making 
paper  comes  from  the  far  Northwest,  from  Maine,  Canada,  llorv/ayy 
Sweden  and  Russia.     There  are  many  paper  mills  throughoxit  the 
North  that  receive  their  pulp  from  these  distant  places.  Now 
the  scene  is  about  to  shift.    Paper  pulp  will  be  made  in  the 
South  and  eventually  the  finished  product  will  go  out  in  train 
and  ship  loads  to  consuming  centers.     There  are  millions  of 
acres  in  the  South  that  will  produce  pulp  v/ood  to  a  greater 
advantage  than  any  other  crop.     Slash  pine  will  grow  to  profit- 
able size  in  six  to  eight  years.     Native  varieties  grow  rapidly, 
and  according  to  the  announced  new  discovery,  can  be  manxifactured 
into  pulp  cheaply  and  profitably.     The  new  industry  means  more 
employment  in  the  mill  districts  and  a  new  and  profitable  crop 
for  lands  that  do  not  now  produce  sufficient  revenue  to  meet 
tax  assessments." 
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Wholesale  The  Bureau  of  Lator  Statistics  of  the  U.  S.  Department 

Prices      of  Lator  announces  that  the  index  number  of  wholesale  prices 
for  the  week  ending  July  23  stands  at  6^.5,  as  compared  with 
65.0  for  the  week  ending  July  16.     This  index  number,  which 
includes  fSM-  commodities  or  price  series,  weighted  according  to 
the  importance  of  each  article  and  based  on  the  average  prices 
in  1926  as  100.0,   shows  that  a  decrease  of  eight-tenths  of  1 
per  cent  has  taken  place  in  the  general  average  of  all  commodi- 
ties for  the  week  of  July  23 >  when  compared  with  the  week  ending 
on  July  16. 


DAILY  DIGEST 


Prepared  in  the  Press  Sen-ice,  Office  of  InformdtioiT,  United  States  Department  of  Agricultare,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aflcetinji  agriculture,  particularly  in  its 
economic  sis^iectSi  \' Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  diselairfted.  The  intent 
is  to  reflect  the  nevs  of  importance.  •  ■ 
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RESERVE  BAMS  "•'  '  The  press  today  says:  "Authorization  v/as  issued  to  tlie 

BEG-IN  DIRECT     Federal  Reserve  Banks  yesterday  by  the  Federal  Reserve  Board  to  make 
LOMS  dir'eTst  loans  to  individuals,  partnerships  and  corporations  for  a 

period  of  six  months,  "beginning,  today,  under  an  amendment  to  the 
Federal  Reserve  Act  enacted  by  the  recent  sfession  of  Congress.  The 
law  provides  that  loans  of  this  character  may  be  made  'in  unusual  and  exigent  cir- 
cunB  tances. '     In  making  the  loans  the  Federal  Reserve  Banks  will  discount  the  same 
character  of  paper  as  is  now  discounted  for  the  member  banks  of  the  system  in  order 
adequately  to  safeguard  the  banks.    Mnety-day  commercial  paper  and  nine-month  agri- 
cultural paper  may  be  discounted  and  advances  obtained  for  the  period  of  those  ma~ 
turi ties. .. .Loans  to  any  one  individual,  partnership  or  corporation  are  limited  to 
1  per. .cent  of  the  capi-tal,  stock  paid  in  and  surplus  of  the  various  Reserve  Banlis..." 


TO  COIIFER  ON    ■       •'  "Seeking  to  reduce  the  number  of  unemployed  through  short- 

SHORTER  HOURS    ening  the  working  hou.rs  of  those  jaow  holding  jobs,  President  Hoover 
last  night  delegated  Secretaries  Doak  and  Lament  to  meet  with  a 
group  of  New  Englanders  today  in  a  conference  which  will  launch  the 
effort,"  the  Associated  Press  says  today.     "The  Nev/  Englanders,  meiubers  of  a  recent 
joint  conference  on  reemployment,  brought  a  plan  looking  toward  'cooperative  nation- 
al action  to  achieve  job  security  by  job  sharing, '    Late  today  or  tomorrow  morning 
the  Chief  Executive  plans  to  join  the  discussions. .  .Those  scheduled'  to  confer  v:ith 
the  President  are  Gov.  Winant;  James  L.  Langley,  publisher  of  the  Concord  (IT.H. ) 
Monitor  and  chairman  of  the  New  Hampshire  unemployment  relief  committee;  Harold  II, 
Davis,  Nashua,  N.H. ;  Stanley  King,  president-elect  of  Amherst  College}  and  James  L. 
Moriarty,  president  of  the  Massachusetts  Federation  of  Labor." 


SHIPPING  BOARD  The  N.Y.  Herald  Tribune  of  July  3O  says:  "Just  before 

REORGMIZED       leaving  for  a  brief  week  end  at  his  Rapidan  camp,  today,  President 
Hoover  carried  out  the  reorganization  of  the  United  States  Shipping 
Board,  cutting  its  membership  from  seven  to  three  and  paving  the  way 
for  a  consolidation  of  its  bureaus.     The  President  named  as  the/nev/  Shipping  Board 
Commissioners  T.  V.  O'Connor,   of  Nev/  York;  S.'  S.  Sandberg,  of  California;  and 
Hutchinson  I.  Cone,  of  Florida.    All  of  them  are  members  of  the  board.     Those  dis- 
placed in  the  reorganization  are  Albert  H.  Denton,  of  Kansas;'  Jefferson  Myers,  of 
Oregon,  and  R.  K.  Smith,  of  Louisiana.'" 
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Alabama  An  editorial  in  Dairy  Produce  for  July  20  says:  "An 

Butter      interesting  article  in  this  issue  of  Dairy  Produce  deals  par- 
Survey      ticularly  with  the  "butter  industry  in  Alabama,  and  to  some  ex- 
tent in  twelve  other  Southern  States.     It  shows  more  progress  in 
development  of  the  industry  in  some  of  the  other  States,  hut  that 
all  are  making  progress  is  evident  from  the  figures  presented. 
Per  c^ita  consumption  of  "butter  in  Alabama,  at  the  time  the 
survey  was  made,  was  10  lbs.     In  the  United  States  the  average 
was  17 "75  lbs.    Of  the  butter  consumed  in  the  State  63  per  cent 
was  imported.     Later  advices  call  attention  to  the  growth  of  the 
dairy  industry  in  the  State,  and  with  that  growth  is  bound  to 
come  a  comparatively  larger  per  capita  consumption.     In  Alabama 
and  other  Southern  States,  the  packing  house  firms  have  talcen 
the  lead  in  supplying  butter  to  grocery  stores  which,  as  in 
general,  are  the  principal  distributors  to  the  consumer.  The 
packers  have  made  these  States  their  territory  wholesaling  a 
very  large  percentage  of  the  butter.     In  one  Alabama  city  the 
packers  were  supplying  S5  P®^  cent  of  the  butter  and  about  ^0 
per  cent  of  the  so-called  butter  substitutes.     A  fact  of  import- 
ance to  those  who  may  v/ant  to  enter  the  business  of  selling  but- 
ter in  these  States  is  that  they  want  the  individually  wrapped 
quarter  pound  prints,  four  in  a  carton.     There  is  little  demand 
for  the  solid  pound  or  half-pound  prints,  and  only  a  very  small 
percentage  of  creamery  butter  consumed  was  distributed  in  tubs." 

Back  to  An  editorial  in  The  Washington  Parmer  for  July  21  says: 

Land         "One  of  the  unique  'back  to  the  land'  movements  in  western 
Move-       Washington  is  a  project  near  Bothel,  just  north  of  Seattle, 
ment    ■      where  a  group  of  unemployed  families  have  entered  into  a  con- 
tract with  a  lumber  company  to  do  land  clearing.  Guaranteeing 
the  clearing  of  a  certain  minimum  acreage,  the  colony,  which  has 
assumed  the  name  of  Independent  League  of  America,  is  to  receive 
two  of  each  three  acres  it  finishes.     To  finance  their  living- 
while  clearing  the  tract,  members  of  the  league  are  cutting  cord 
wood  v/hich  is  exchanged  for  groceries  and  clothing."  , 


Cooperative  An  editorial  in  The  Oregon  Parmer  for  July  21  says: 

Marketing    "The  principal  export  market  for  Northwest  v/heat  during  the 
last  year  turned  decidedly  from  Europe  to  the  Orient — a  change 
that  may  develop  into  a  more  or  less  permanent  trend.     In  the 
1930-31  season  wheat  and  flour  shipments  from  Columbia  River 
ports  totaled  11,389,570  to  Europe  and  only  3,^90,772  bushels 
to  the  Orient.     In  the  I93I-32  season  these  figures  were  j-us  t 
about  reversed,  11, 592, ^''+5  bushels  going  to  the  Orient  and  only 
3,58^,977  bushels  going  to  Europe.    Much  of  this  increased  vol- 
ume to. the  Orient  is  accounted  for  through  the  Farm  Board's  sale 
of  15,000,000  bushels  to  the  Chinese  government,  which  marc  and 
more  can  be  realized  as  a  salvation  to  Northwest  growers ... .With 
European  markets  willing  to  receive  only  3» 5^^.977  bushels  from 
Columbia  River  ports  last  season,  where  would  the  rest  of  the 
Northwest  crop  have  gone  had  not  a  special  new  outlet  been 
created  by  the  Parm  Board  sale?    The  real  truth  is  that  from  a 
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marketing  point  of  view,,  the  success  attained  during  the  last 
season  in  distributing  the  Northwest's  crop  was  most  outstanding 
-  .in  the  face  of  difficult  conditions.     Total. .volume  sold  from 
•    •'both  Colurnhia  River  and  Puget  Sound  ports  was  5S,S12,33^  bushels 
up  to  June  3O5  0^  6         cent  more  than  the  l4-year  average  since 
.  •I9IS.     The  real  significance  of  this  record  is.  that  it  was  accom- 
plished in  large  measure  throiigh  the  cooperative  effort  of  wheat 
grov/ers  themselves  through  their  ov/n  marketing  organizations, 
Farmers '-National  Grain  -Corporation  and  North  Pacific  Grain 
Growers,  Inc.,  which  nov/  control  the  major  volume  in  this  terri- 
.    tory.     3ha:i3,  prices  were  regretfully  low  as  a  fault  of  world-wide 
.   conditions,  but  it  is  a  matter  of  further  record  that  these  cc- 
.   opere,tivcs  were  constantly  holding  the  market  up  all  it  v/ould 
..   stand,  while  their- private  competitors  v;ailed  against  this  in- 
•  terference  with  their  accustomed  profits.at  the  producers'  ex- 
pense ,  ..." 

Livestock    ,  The  Sacramento,  Calif.,  Union  for  July  I9  says:  "'No 

Prices      other  thing  since  the  depression  began, '  says  Ralph  Budd,  presi- 
.  dent  of  the  Burlington  Railway,    'has  heartenedme  so  much  as  the 
-continued  rise  in  livestock  prices — if  commodity  prices. go  up 
then  the  purchasing  power  of  -  the  farmer  v/ill  be  restored.  The 
rest  of  the  country  can  not  be  restored  xmtil  the  farmer  has 
.-.purchasing  po?/er.  '    He  was  referring  to  the  phe:nomenal  .rise  in 
;r, _;.the-  price  of  hogs  and  cattle.     The  indications  are  that  this  rise 
.-.will  continue  because  there  is  an  acute  shortage  not  only  in 
..livestock,  but  in  the  supply  of  meat  in  cold  stora.ge.  , .  .The  rise 
in  the  price  of  livestock  will  unquestionably  be  followed  by  a 
like  rise  in  the  prices  of  other  commodities.     When  the  producing 
of  livestock  begins  to  bring  in  real  money  there  will  be  a  mar-  ■ 
ket  for  grain  and  part  of  the  seasonal  labor  supply  will  be  put 
at  work. . .  .Tliis  rise  in  livestock  prices  is  the  first  definite 
symptom  of  returning  prosperity...." 

Nebraska   '  An  editorial"  in  The  Nebraska  Farmer  for  July  23  says: 

Assessed  "Reductions  in  assessed  valuations  of  personal  property,  lands 
Values      and  lots  have  been  made  in  SS  counties  in  Nebraska,  totaling 
nearly  kOO  million  dollars.     With  two  of  the  largest  counties 
yet  to  report,  it  is  estim.ated  that  the  final  figures  will  be 
near  the  half  billion  m.ark.     The  cuts  range  from  ten  to  33  I/3 
per  cent.     This  very  significant  reduction  does  not  insure, 
however,  proportionate  or  any  reduction  in  taxes,  unless  tax 
budgets  a,re  reduced.     Otherwi'se,  higher  levies  may  nullify  the 
lower  valuations.     In  some  counties  higher  levies  have  already 
been  set  up,  which  will  leave  the  total  tax  sum  raised  the  same 
as  before.     Thus  it  is  apparent  that  the  taxpayer's  interest 
and  responsibility  must  go  f-orther  than  reductions  in  assessed 
valuations.     He  must  demand  and  get,  wherever  p-ossible,  a  re- 
duction in  tax  expo.nditiares.    Without  doubt  some  reductions  can 
■be  effected  in  county  and' local  taxes- if  the  public  will  persist 
■■  -in  its  demands."-  ... 
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Southeast  An  editorial  in  Southern  Cultivator  for  July  15'  says: 

Farming  "After  depending  upon  cotton  almost  exclusively  for  half  a  cen- 
tury farmers  of  the  Southeast  are  at  last  turning  to  other,  crops 
to  bring  in  much-needed  cash,  and-  it  is  gratifying  to  note  that 
they  are  finding  a  ready  market  for  the  articles  of  food  they  are 
producing.    Blessed  with  climate,  soil  ana  adequate  rainfall,  the 
section  is  destined  in  a  few  years  to  rival  the  famous  Imperial 
,  Valley,  where  at  this  time  of  year  the  traveler  may  see  mile  upon 
mile  of  refrigerator  cars  on  sidetracks  waiting  to  transport  sea- 
sonaMe  vegetables,  melons  and  fruits  from  the  Far  West  to.  the 
markets  of  the  Bast.     Latest  news  of  progress  in  the  Southeast  is 
information  that  tomatoes  are  being  shipped  from  the  Q;uitman, Ga.  , 
neighborhood  by  the  carload  and  truckload  for  distant  markets; 
and  so  good  are  the  prices  received  that  word  comes  from  Moultrie 
Ga. ,  that  1,000  acres  will  be  planted  in  Colquitt  County  for  the 
fall  trade,    From  State sboro, Ga. ,  comes  word  that • sweet  corn  is 
being  shipped  from  Bulloch  Co^anty  by  the  carload  to  markets  in 
Philadelphia  and  Kew  York.     The  live-at-home  program  is  in  full 
swing  on  every  up-to-date  farm  in  the  Southeast,  and  information 
drifts  in  from  towns  and  cities  of  all  parts  of  the  Southeast 
that  the  live-at-home  movement  has  sjjread  to  the  non-producers, 
who  are  now  liberal  patrons  of  the  curb  and  city  markets  that 
have  been  established.     Atlanta's  great  farmers'  market  has  grown 
to  huge  proportions  within  the  past  year,  and  now  every  day 
trucks  loaded  with  vegetp„bles  and  fruits  from  all  parts  of  the 
Southeast  are  present  in  large  nurribers,  the  produce  being  sold 
mostly  cit  VThplesale  to  grocers,  and  in  some  instances  made  into 
shipments  th^t  are  sent  to  pointfesbeyond  the  Ohio  and  Potomac 
Rivers. ..." 


■'    •  .  .Section  3  •   .  .  •  ■ 

Department  of 

Agriculture  An  editorial  in  Tlie  Dairy  Record  for  July  20  says: 

"The  proposal  of  Roy  C.  Potts  and  E.  C.  Eckles  of  the  Bureau 
of  Agricxiltural  Economics  before  the  meeting  of  the  American 
.  .       Dairy  Science  Association  that  the  present  system  of  scoring 

butter  be  changed,   so  as  to  provide  a  uniform  system  of  conuneor- 
cial  and  educational  scoring,   should  meet  with  the  approval  of 
the  entire  industry.    Por,  at  the  present  time, there  is  certainly 
too  much  variance  between  the  two  systems.     In  the  case  of  com-^ 
mercial  scoring  too  much  leeway  is  left  to  the  judgment  of  the 
scores;  or  as  Mr.  Potts  and  Mr.  Eckles  point  out  in  their  paper, 
'As  different  graders  have  interpreted  the  definitions  differ- 
ently, the  natural  result  has  been  a  great  lack  of  standardiza- 
tion and  lack  of  uniformity  in  butter  grading.'     Then,  too,  the 
scores  placed  on' butter  in  educational  scoring  mean  little 
commercially.     Those  two  men  make  the  s-aggestion  that  it  is  en- 
tirely logical  that  a  perfect  piece  of  butter  scorch'  100  commer- 
cially.   Prom  the  merchandising  standpoint,  alone,  ;the  suggestion 
should  be  followed  out,  for  the  consumer  has  little  or  no  knowl- 
edge of  the  grading  system  for  butter,  and  a  93  score  butter  to 
him  means  that  it  is  seven  points  from  being  the  best  quality... 
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Unquestionably,  the  plan  Euggested  is  far  in  advance  of  tlie 
systems  now  in  use,  and  its  use  would  be  fairer  to  all  and  re- 
sult in  less  confusion  tlian  is  present  in  the  raore  or  less  hap- 
hazard methods  which  are  now  employed.     We  are  of  the  belief, 
howev/er,  that  the  system  could  be  improved  by  using  a  nunerical 
grading  ranging  from  S6  to  100...." 


Section  h 
imXET  qUOTATIOlTS 

Farm 

Products  July  29« — G-rain:    No.l  dark  northern  spring*  Minneapolis 

l/g  to  55  l/S^;  Ho.l  northern  spring*  Minneapolis        l/g  to 
55  1/8?^;  Ho.l  hard  winter*  Kansas  City       l/2<^;  lTo.2  hard  winter* 
Kansas  City  U6  3/h  to  Chicago  52  l/2  to  53?:-;  St. Louis 

51^-  (Nora.);  No.l  S.R.  Winter  St.  Louis  52  l/2  (Nom. )  ;  No. 2  S.R. 
Winter  Kansas  City  ^7  3/^  to  kS^;  Chicago  52  to  52  l/2(p;  St. 
Louis  52{i;-;  No.l  W.  Wh.  Portland  %  1/2^;  No, 2  Am.  Ihir,^  Minneap- 
olis      1/S  to  50  l/g^^-;  No.l  Durujn  (Duluth)  ks  l/S  to  50  l/S^-; 
No. 2  rye  Minneapolis  32  1/2  to  3U  li2(f-',  No, 2  mixed  corn  Kansas 
City  32  1/2  to  33  1/2^;  Chicago  32  l/k  to  32  3/^$^;  St.  Louis  32^ 
(Norn.);  No, 2  white  corn  Kansas  City  32  1/2  to  33  1/2^-;  St. 
Louis  32  to  32  l/2(p  (Nom.);  No, 2  yellow  corn  Kansas  City  3U  l/2 
to  35  1/2^-;  Chicago  32  l/k  to  33{^';  St.  Louis  32  l/2^-;  No. 3 
yellow  corn  Minneapolis  3^  "to  35f^5  Kansas  City  33  l/2  to  3^  l/2^'; 
St.  Louis  32^-  (Nom.);  No, 2  white  oats  Chicago  IS  3/U  to  I9  l/U^-; 
St.  Louis  IS^z;  (Nom.);  No, 3  white  oats  Minneapolis  I7  to  18^-; 
Kansas  City  I6  to  Chicago  I7  l/^  to  19^^;  St.  Louis  17^^ 

(Nom,);  Special  No, 2  barley  Minneapolis  31  "i^o  33^"!  Chicago  3O  to 
3^  1/2^-;  No.l  flaxseed  Minneapolis       l/k  to  98  l/U?5. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  lbs.)  good  and  choice  $S  to  $9»75;  cows,  good  and 
choice  $3,50  to  $5.50;  heifers  (550-850  lbs,)  good  and  choice 
$6,50  to  $7»25'>  vealers,  good  and  choice  $6  to  $7;  feeder  and 
stocker  cattle;  steers,  good  and  choice  $5*50  to  $6,25;  heavy 
weight  hogs  (25O-35O  lbs.)  good  and  choice  $U  to  $^.65;  light 
lights  (lUO-160  lbs,)  good  and  choice  ^kAO  to  $U.SO;  slaughter 
pigs  (100-130  lbs.)  good  and  choice  $3.65  to  $U.Uo  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations).  Slaughter 
sheep  and  lambs:     Lambs,  good  and  choice  (90  lbs.  down)  $5*75 
to  $6,50, 

Virginia  and  Maryland  Cobbler  potatoes  ranged  $1.65- 
$2.25  per  stave  barrel  in  eastern  cities.     Missouri  sacked  Cob- 
blers 70{^'~75i^  P®^  100  po-ionds  carlot  sales  in  Chicago  and 
Minnesota  Early  Ohios  85^.     New  Jersey  yellow  onions  55{2^'"*75?^  ps^ 
50-pound  sack  in  the  East.     Midwestern  yellov/s  35^^~755^  i^"^  con- 
suming centers.    G-eorgia  Elberta  peaches,  medium  to  lar^e, 
$2.75*~$3»50  per  six-basket  crate  in  terminal  markets;  bushel 
baskets  $2.5b-$2,65  f.o.b.  Macon.     North  Carolina  Belles  $2-$3.75 


*Prices  basis  ordinary  protein. 
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Tjer  bash-e],  "basket  in  Pitts^burgh;  $2.50  f  .o.b.  Candor.  North 
and  South  Carolina  Torn  Watson  watermelons,  2U-3O  pounds  average 
brought  $215-^300  hulk  per  car  in  New  lork  City. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  6  points  to  5.6^^  per  pound.     On  the  same  day 
last  year  the  price  was  7«63<^"«    J'U-ly  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  3  points  to  5»9^<^>  and  on  the  New 
Orleans  Cotton  Exchange  advanced  ^  points  to  5.93{^. 

Wholesale  prices  of  fresh  creamery  "butter  at  New  York 
wore:  92  score,  20{zf;  9I  score,  19|^";  90  score,  19-|^f. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  5^1ats,  12|  to  13^-;  Single  Daisies,  12  to  13^-;  Young 
Anericas,  12-|-  to  13;?^. 

Wliolcsale  prices  of  fresh  eggs,  mixed  colors,  at  Ne?/ 
York  (Urnor  Barry  Company  quotations)  were:  Special  Packed,  I9 
to  21^^;  Standards,  Y]'^  to  Ig-g-^;  Eehandled  Receipts,  \'o\  to  l6|^'. 
(Prepared  by  Bu.  of  Agr.  Econ. ) 


DAILY  DIG 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ali  shades  of  opinion  as  reflected  iii  the  press  on  matters  affecting  agriculture,  partjcularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disciaisnec!.  The  intent 
is  to  reflect  the  news  of  importance. 
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MEASURES  RESTRICT  A  Paris  dispatch  of  Au^^st  1  says:  "United  States  ex- 

EXPORTS  TO         ports  to  Prance,  v/hicli  already  nave  suffered  many  serious  checks, 
PRMCE  7/ere  curtailed  again  today  "by  two  important  measures.  '  The  Pranco- 

Belgian  import  tax  convention  went  into  effect,  giving  Belgium  a  re- 
duced transfer  tax  rate  and  thus  permitting  her  to  londersell  competi- 
tive United  States  products,  particularly  copper.     The  second  check  was  a  quota 
restriction  issued  against  shipments  of  American  fresh  f ruit s. .. .Belgium  is  ex- 

.pected  to  save  ahout  UO, 000, 000  francs  ($1,600,000)  yearly  hy  the  convention,  which 
■^ilso  permiits  her  to  compete  with  United  States  hides,   skins,  office  equipment  and 
other  semi -finished  products  on  an  advantageous  hasis.     The  latest  quota  restric- 

•tion  will  hit  United  States  exports  of  pears  Iseginning  in  August  and  of  apples  he-: 
ginning  in  Septemher.  The  quota  measures  will  keep  out  foreign  fruit  until  Parlia- 
ment meets  in  Novemher,  when  higher  tariffs  will  "bs  passed...." 


CANADA  TO  An  Ottawa  dispatch  today  sayst  "The  Canadian  Government 

PRESS  DEIvIANDS    today  will  place  before  the  British  delegation  to  the  Imperial 

Economiic  Conference  a  set  of  revised  proposals  worked  out  hy  Prime 
Minister  Bennett  and  m.embers  of  his  Cabinet  during  the  week-end.,., 
Canada  will  lay  before  the  British  her  own  program,  divided  into  five  major  parts: 
■Preference  on  wheat  and  barley,  a  quota  in  the  British  market  against  foreign  tim- 
ber, freer  entry  for  live  cattle,  preferences  on  base  metals,  and  preferences  on 
some  manufactured  goods.     In  return  for  these  the  Canadians  have  worked  out  a  more 
detailed  schedule  of  concessions  they  would  be  v/illing  to  make  to  British  manufac- 
tures and  .for  enlargement- of  the  free  list  so  as  to  include  British  comnodities  not 
manufactured  in  the  Dominion." 


GRAIN  ■COMPifflY  A  dispatch  from  Hutchinson,  Kan.,  gays:  "The  Board  of 

DENIED  PRIVI-*  Trade  annoujriced  yesterday  that  it  had  denied  membership  to  the  Hall- 
XEGES  Baker  Grain  Company,  a  trading  unit  of.  the  Farmers'  National  Grain 

Corporation. . .The  action  followed  the  recent  refusal  of  the  Chicago 
Board  of  Trade  to  grant  clearing  house  privilege  to  the  Updike  Grain 
Company,  another  Federal  Farm  Board  agency...." 


COTTON  USE  A  New  Orleans  dispatch  says:  "The  world's  consumption  of 

INCREASES  cotton,  including  linters,  for  the  season  ended  July  31-,/totaled 

•13, 331 1 bales,  a  gain  of  1,U75»000  bales  over  last  3'"ear,  Secre- 
tary H.  G.  Hester  of  the  New  Orleans  Cotton  Exchange  said  yesterday 
in  his  annual  statement. ..." 


R.F.C,  OFFICIALS  "Former  Senator  Atlee  Pom.erene,  inducted  into  of:^ice  yes- 

SWORN  IN  terday  as  chairman  of  the  Reconstruction  Finance  Corporation, 

pledged  that  no  partisanship  or  favoritism  would  be  displayed  by 
that  organization,"  the  press  says  today. "Charles  A.  Miller,  a  bank- 
er of  Utica,N.Y. ,  took  the  oath  as  president  of  the  corporation." 
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Section  2 

Baltimore  The  Federal  Land  Banlc  of  Baltimore  is  making  approxi- 

Land  Bank    mately  as  many  loans  as  it  did  a  year  ago,  has  foreclosed 
farms  on  hand  of  approximately  the  same  number,  is  receiving 
more  than  twice  as  many  inquiries  for  farms  and  a  larger  cash 
payment  on  the  average  is  "being  made  by  those  who  piirchase,  ac- 
cording to  statements  made  today  by  Chas.  S.  Jackson,  president 
of  the  bank.     "The  purchase  of  farms  in  the  States  covered  by 
this  bank — Pennsylvania,  Delaware,  Maryland,  Virginia  and  lest 
Virginia — seems  to  be  limited  largely  by  the  farmers'  ability  to 
secure  money  to  finance  a  change.     He  may  be  a  tenant  farmer 
wishing  to  buy  or  a  farmer  wishing  to  acquire  more  land  but  what- 
ever the  desire,  he  finds  money  for  the  additional  payment  dif- 
ficult to  obtain  unless  he  is  fortunate  enough  to  have  the  cash 
on  hand,"  said  Mr.  Jackson.     "Nevertheless,  our  records  show  that 
the  cash-dov/n  payment  for  farms  sold  during  the  first  six  months 
of  this  year  was  a  little  over  29  per  cent  compared  with  about 
21  per  cent  for  all  sales  during  a  similar  period  in  1931- 
encourage  sales  among  farmers  for  the  reason  that  farming  is 
just  as  much  a  professional  business  as  almost  any  other  and  we 
prefer  to  get  farmers  who  have  a  good  record.     But  we  are  not 
turning  down  any  businessmen  who  offer  a  sufficiently  large  down 
payment  and  have  enough  funds  with  which  to  operate  the  property. 

"The  improved  farm  real  estate  market  in  the  Middle 
West  is  attributed  to  a  general  awakening  to  the  value  of  farm 
land,   the  relative  security  of  such  investment  compared  v/ith 
stocks  and  bonds,  the  v/idespread  unemployment  and  the  demand  on 
the  part  of  an  increasing  number  of  people  for  shelter  and  a 
job,  and  the  upward  trend  in  the  price  of  some  farm  commodities 
such  as  hogs,"  said  A.  Or.  Brown,  president  of  the  Federal  Land 
Bank  of  Louisville  today  in  a  communication  to  the  secretary- 
treasurers  of  the  ^3^  national  farm  loan  associations  in  the 
Fourth  Federal  Land  Banlc  District,  field  men  and  appraisers. 
"People  with  money,  and  there  are  many  in  the  district,  have 
come  to  the  realization  that  good  farm  land  is -a  real  'value' 
and  it  can  stand  every  test  of  a  sound,  permanent  investmient , " 
continued  Mr.  Brovm.     "Stabilization  of  the  prices  of  farm  com- 
modities will  bring  about  a  greatly  increased  demand  for  good 
farm  land.     I  would  not  be  surprised  to  see  the  upward  movement 
in  the  price  of  hogs  which, we  have  witnessed  for  the  last  few 
months  be  a  forerunner  of  higher  prices  for  agricultural  products 
generally.     I  am  not  predicting  a  rapid  increase  in  all  farmt 
commodities  but  I  v;o\ild  not  be  surprised  to  see  an  improvement 
in  a  sufficiently  large  niimber  to  result  in  a  materially  large  J 
income  this  fall  from  farmers'  efforts  than  seemed  possible 
a  few  weeks  ago.     If  the  Reconstruction  Finance  Corporation, 
under  the  amendment  passed  by  Congress  recently,  is  able  to 
find  a  foreign  market,  accepting  long-term  paper  in  payment 
for  some  of  our  surplus  commodities  like  lard,;  we  may  find  a, 
decided  strengthening  in  the  hog  market  which-  already  has 
increased  more  than  50  pe^  cent  in  recent  months.    An  advance 
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in  the  price  of  hogs  probably  wotild  be  reflected  in  prices  of 
"corn  and  beef  cattle  and  the  price  of  other  grains  might  rise  in 
sympathy,  with  corn.... The  bank  reports  that  its  sales  of  farms 
during  the  first-  six  months  of  this  year  numbered  l6^,  compared 
.with  Uh  for  the  first  half  of  I93I." 


Section  3 

Department 
of  Agri- 

culture  An  editorial  in  The  Rv<ral  Uew-Yorker  for  July  23  says: 

"It  is  not  many  years  ago  that  we  first  printed  the  story  of 

■  blueberries  under  cultivation,  in  New  Jersey,  and  the  work  of 
Mis  S.Elizabeth  White,  at  lew  Lisbon,  in  cooperation  with  Dr. 

.Frederick  V.  Coville,  of  the  Federal  Agricultural  Department  in 
taming  this  wild  crop.    Perhaps  it  is  not  quite  correct  to  say 
■that  the  blueberry  has  been  tamed,  because  the  conditions  of 
acid  soil  found  necessary  for  its  grov/th  have  been  approximated. 
The  industry  has  nov;  become  commercial,  and  the  crop  this  year 
is  expected  to  reach  well  toward  500'»0C)0  quarts.    Between  3OO 
and  hOO  persons,  m.ost  of  them,  women,  are  engaged  in  picking  the 
berries,  and  grading  and  packing  them  for  shipment.     The  v/ork 
of  harvesting  will  continue  until  early  August.    Practically  all 
of  the  crop  is  marketed  by  the  Blueberry  Co-operative  Associa- 
tion, headquarters  of  which  are  located  at  Nev/  Lisbon.     In  ac- 
cordance with  the  association's  sales  plan,  shipments  are  made 
..  to  large  cities  as  far  north  as  Boston,  as  far  v/est  as  Chicago, 
and  as  far  south  as  Washington,  D.C.     As  the  annual  cultiva„ted 

■  blueberry  crop  increased  in  volume,  the  association  opened  up 
new  markets  for  the  berries,  thus  reducing  to  a  mixiimum  the 
danger  of  glutting  any  one  market.     There  is  no  noticea,ble 
tendency  on  the  part  of  the  blueberry-grov/ers  to  curtail  their 
activities  because  of  the  economic  depression.     Even  this  year, 
when  they  expect  to  harvest  what  will  probably  be  the  world's 
largest  cultivated  blueberry  crop,  they  are  setting  out  new 
plantings.     These  will  come  into  bearing  three  years  from  now." 


Section  U 
Jl&RKET  QUOTATIONS 

Earm 

Products  August  1. — Grain:    No.l  dark  northem  spring*  Minneapolis 

53  3/^  to  5U  3/1^^;  No.l  northern  spring*  Minneapolis  53  3/U  to 
3/^^^;  No.l  hard  winter*  Kansas  City  kG  l/k  to  kS  3/h(^;  No.  2 
.hard  winter*  Kansas  City       l/2  to  U6  l/U^;  Chicago  51  l/U  to 
52  l/k</r,  St.  Louis  51^J;  No.l  S.R.  Winter  St,  Louis  ^2(/.-;  No.  2 
■     ,S.R.  Winter  Kansas  City       3/U  to  k'J  Chicago  5I  1/2  to 

St.  Louis  51  l/2<f';  No.l  W.  Wh.  Portland  ^9  l/2<p;  No. 2 
-  An.  Dur.*  Minneapolis        5/g  to        ^/E<pl  No.l  Duru:i  (Duluth) 
5/S  to  Us  No. 2  rye  Minneapolis  32  to  3^+^;  No. 2  m.ixed 

.    corn  Kansas.  City  30  l/2  to  3I  l/2(/.-;  Chicago  32  to  32  l/U^; 

*Prices  basis  ordinary  protein. 
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St..  Louis  31  l/2{^';  No. 2  white  corn  Kansas  City  3I  to  32^2;;  St. 
Louis.31  1/2  (Horn.);  lTo.2  yelloY/  corn  Kansas  City  32  to  33d;-; 
;CMcago  32  1/^4-  to  32  1/2$^-;  St.  Louis  3I  3/^^-;  II0.3 -yellov?  corn 
Minneapolis  3^  to  35^-;  Kansas  City  3I  to  32^^-;  St.  Louis  3I  l/^^^; 
No,2'v/hite  oats  Chicago  I7  3/U  to  IS  3/^^^-;  iTo.3  vmite  oats  Min- 
neapolis 15  3/S  to  16  3/8^-;  Kansas  City  I7  to  IS  l/2<z;-;  Chicago 
16  1/2  to  IS  ll^(f-\  St.  Louis  16  1/2  (Noin.);  Special  No. 2  Parley 
Minneapolis  3O  to  32^^;  Chicago  30  to  '}'o^-\  No.l  flaxseed  Minneap- 
olis ^  to  9S^zf. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(IIOO-I5GO  lbs.)  good  and.choice  $7.50  to  $9.50;  cows,  good  and 
choice  $3.25  to  $5.50;  heifers  (55O-S5O  lbs,)  good  and  choice 
$6.25  to  $7.75;  vealers,;  good  and  choice  $5.75  to  $6.50;  feeder 
and  stocker  cattle,   steers,  good  and  choice"  $5.25  to  $6.25; 
heavy  weight  hogs  (25O-35O  lbs.)  good , and  choice  $3.90  to  $U.30; 
light  lights  (1^0-160  lbs.)  good  and  choice  $4-. 40  to  $U.gO; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3.65  to  $^.40 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions); slaughter  sheep  and  laiTibs;  larnbs,  good  and  choice  (90 
lbs.  down)  .$6  to.  $6.65. 

Virginia  and  Maryland  East  Shore  Cobbler  potatoes  brought 
$1.65^-$2.25  pei"  stave  barrel  in  eastern  cities.     Kansas  and  Mis- 
.  souri  sacked  Cobblers  80^—90^-  per  100  pounds  carlot  sales  in 
Chicago.     Georgia  Elherta  peaches  ranged  $1.75-$3.50  per  six- 
basket  crate,  and  bushel  basket  medium  to  large  sizes  in  terminal 
markets;  $2.15-$2.20  f.o.b.  Macon.    North  Carolina  Belles  $l-$3 
in  the  East  with  f .  o.b ,  series  $1.50-$2  at  Candor.     Indiana  Salmon 
Meat  cantaloupes  $1-$1.50  per  standard  crate  in  Chicago.  Cali- 
fornia $2-$2.50  in  city  markets.    North  and  South  Carolina  Tom 
Watson  watermelons,  24-30  pounds  avereige,  $195-$290  bulk  per  car 
in  Ne\7  York  City.     Midwestern  yellow  onions  35J''"75i^"  P®^  50-pO'^-d 
sack  in  consuirdng  centers.     Massachusetts  Japanese  Sets  65^  in 
Boston;  few  ^^(^•~GO(p  f.o.b.  Connecticut  Valley  Points.. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  205^-;  9I  score,  13i(f-;  90  score,  13^^-. 

Wholesale  prices  of  No.l  fresh  Aruerican  cheese  at  New 
York  v/ere:  Elats,  I3  to  13^^-;  Single  Daisies,  I3  to  l],-^^-;  Young 
Americas,  I3  to  l'}-g<p, 

iiTholesale  prices  of  fresh  eg:_,s,  mixed  colors,  at  New 
York.  (Urner  Barry  Company  quotations)  v/ere:  Special  Packed,  I9  to 
21^^';  Standards,.  17-|  to  1S-|^5;  Eehandled  Receipt: s,  I65  to  l6^(^. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated, markets  rem.ained  unchanged  at  ^,GS^'  per  lb.     On  the  cor- 
responding day_  one.  year  ^vgo  the  price  stood  at  l.kS^-.  October 
-future-  contracts  on  t  he  New  York  Cotton  Exchange  advanced  1 
point  to  6,01^2^,  and  on  tke  New  Orleans  Cotton  Exchange  advanced 
i'point  to  5.98^'.   (Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  loforination.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agricuiturc,  particu!arl3'  in  its 
economic  aspects.  Approval  or  disajjproval  of  views  and  opinions  qitoted  is  expressly  disciainied.  I'he  intent 
is  to  reflect  the  news  of  importance.  , 
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U.S.  ACCEPTS  "The  United  States  formally  accepted  yesterday  the  invita- 

GOEFEEEHCE  BID  tion  to  attend  the  International  Monetary  and  Economic  -Conference  of 
the  League  of  Nations  on  term.s  laid  down  in  the  invitation,"  the 
press  says  today.     "Thvis  negotiations  on  de"bts  owed  to  this  co-untry, 
German  reparations  and  tariff  rates  will  he  barred,  hut  the  silver  problem  will  he 
^included  in  the  discussion. . .The  conference,  according  to  plans  mapped  at  Lausanne 
and  Geneva,  will  deal  with  problems  of  exchange,  embargoes,  import  and  export  quo- 
tas, tariff  policies  generally,  credit  policies  and  similar  issues...." 


FEDERAL  EXPENSE  The  Uew  York  Times  today  says:  "Economy  measures  of  the 

CUT  III  JULY       Government' were  reflected  in  a  reduction  of  $47,773,000  in  general 
expenditures  during  July,  the  outlay  of  $198,7)3,771  for  the  month 
representing  the  cost  of  operation  of  the  various  departments  and 
bureaus,  and  being  one  of  the  few  classes  of  expenses  which  may  be  curtailed. 
Another  important  drop  was  in  the  Agricultural  Marketing  Fund,  according  to  figiares 
released  at  the  Treasury  yesterday.'   The  Parm  Eoard  had  expenses  and  net  loans  of 
only  $'4-21,569  duTing- the  month  as  compared  with  $2-8,S99,6sU  for  the  corresponding 
period  last  year.     Total  general  and  special  fund  receipts  amoujited  to  $87,76^,206, 
a  reduction  of  $32,786,000  from  last  year,  while  expenditures  were  $351,054, 827, an 
increase  of  $29,4-89,000.     The  chief  factor  in  the  increase  in  expenditiares  was 
$100,000,000  placed  to  the  credit  of  the  adjusted  com.pensation  certificate  fund..." 


OTTAWA  PROPOSALS  An  Ottawa  dispatch  today  says:  "Fnile  the  strictest  se- 

crecy was  being  observed  by  Canadian  officials  concerning  the  pro- 
posals now  being  whipped  into  shape  by  experts  for  presentation  to 
Great  Britain  at  the  Iirrperial  Economic  Conference  here,  it  v/as  learned  they  7/ould 
embody  an  offer  to  divert  to  the  United  Kingdom  from  $50,000,000  to  $60,000,000  of 
Canada's  purchases  from  the  United  States.     This  figure  constitutes  about  one- 
sixteenth  of  the  exports  of  the  United  States  to  Canada  in  the  peak  year  of  1929- 
The  proposals  now  being  completed  by  the  Canadians  are  c.ontingent  upon  British  preft 
ences  for  the  primary  products  of  Canada,  principally  v;heat,  lumber  and  m.etals.  In 
exchange  the  Canadians  v/ill  offer  preferences  on  British  textiles,  automobiles, 
iron  and  steel,  machinery  and  chemicals...." 


FRMCE  ALTERS  .   A  Paris  dispatch  says:  "A  decree  issued  by  the  government 

WHEAT  RATIO       yesterday  fixed  the  amount  of  foreign  v/heat  permitted  in  the  man- 
ufacture of  flour  in  Prance  at  I5  per  cent."  (According  to  the 
Foreign  Agric\?Jtural  Service  of  the.  U.  S.D.  A. ,  the  percentage 'was 

set  at  25  per  cent  on  July  9i  1932.)  . 

The  press,  today  says:  "Grain  .:exports  from:  the' United  States  last  v/eek 

amounted  to  1,007,000  bushels,  compared. with  76l,OOD,  the  previous  week  and  5>591»"" 

000  during  the  corresponding  week  last  year.,.." 
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Section  2 

Dairy  An  editorial  in  The  Dairy  Record  for  July  20  sayst 

Industry  "To  the  psei;jdo  economists,  we  are  willing  to  delegate  the 

hazardous  occupation  of  making  predictions  as  to  the  time  that 
industry  will  emerge  from  the  morass  of  depression,  realizing 
that  we  are  overlooking  an  opportunity  to  "become  a  seer,  for  it 
is  only  natural  that  some  time  one  of  their  guesses  will  "be  cor- 
rect.  In...  so  far  as  the  dairy  industry  is  concerned,  however,  we 
timidly  venture  the  "belief  that  it  is  on  the  upward  trend  and 
that  the  worst  is  past.     It  is  true  that  several  times  in  the 
past  there  were  reasons  for  "believing  that  the  prices  of  dairy 
products  could  go  no  lower,  "but  the  sad  figures  show  that  this 
was  not  the  case.     It  would  he  idle  to  predict  that  there  will 
"be  any  great  "bulge  in  butter  prices  but  there  are  strong  indica- 
tions that  the  dairy  industry  is  on  the  mend. ,. .Much,  of  course, 
will  depend  on  the  fall  milk  production  whether  the  present  ad- 
vancing prices  will  be  sustained.     At  the  present  time,  the  long 
range  view  indicates  that  if  good  times  in  the  dairy  industry 
are  not  just  around  the  corner,  they  are,  at  least,  on  the  up- 
ward curve." 

Extension  The  Dakota  Farmer  for  July  23  says:  "Under  the  heading. 

Work  'Strike  Higher  Up,  '  the  Aberdeen  American-ITey/s  of  July  10 

'comes  to  bat'  for  extension  club  work,  as  follows:    'A  rumored 
attempt  to  eliminate  extension  club  v/ork  in  Bro?/n  County  hastens 
the  Aneri can-News  to  come  "to  bat"  for  this  v/orthy  farm  organi- 
zation.    If  those  who  oppose  extension  club  v/ork  really  knew 
how  much  it  meant  to  the  social  and  economic  life  of  the  farmer, 
if  they  had  a  knowledge  of  the  tremendous  influence  it  has  had 
on  production  and  quality  of  crops  and  livestock  in  Brown  County 
and  the  great  influence  it  has  for  good  in  the  lives  of  farm 
boys  and  girls  they,  v/ould  be  among  its  heartiest  supporters.  The 
extension  club  is  the  hub  about  v/hich  rural  life  revolves.  Take 
it  away  and  you  take  away  the  only  social  organization  which 
binds  comiTiunities  into  cooperative  units.     Take  it  av/ay  and  you 
leave  the  adolescent  and  nearly-mature  farm  boy  and  girl  socially 
stranded.     Take  it  av;ay  and  you  kill  the  only  source  of  inspira- 
tion which  leads  riaral  people  to  higher  standards  of  living. 
Take  it  away  and  communities  will  revert  to  old  self -centered 
individualism. ..  .It  is  unnecessary  for  the  Anerican-lTews  to  re- 
capitulate the  numerous  projects  conducted  by  extension  clubs 
which  return  many  times  this  sum  to  Brown  County  every  year. 
Citizens  who  have  been  in  touch  vvith  the  organization's  activi- 
ties kno\7.    For  those  unfamiliar  with  its  work,  records  and  sta- 
tistics available  in  the  coi.mty  agent's  office  speak  for  themi- 
selves. ..." 

Standardization  An  editorial  in  The  Oregon  Farmer  for  July  21  says: 

"The  housewife  who  visits  the  markets  in  the  city  to  purchase 
meats,  fruits,  vegetables,  butter  and  other  household  necessi- 
ties is  of ten--^usually,  in  fact — uncertain  just  y^hat  she  is 
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"buying.     Great  progress  has  been  made  in'  recent  years  in  tlie 
grading  and  standardization  of  products  of  this  character,  hut 
there  is  still  much  to  he  done  along  this  line.     The  retailer 
who  is  thoroughly  familiar  with  market  customs,  grade  rules, 
qualities  of  products  and  so  forth,  can  fairly  well  protect  him- 
self in  the  purchases  he  makes  from  the  wholesaler.    But  what 
chaneehas  the  average  housewife  when  she  faces  the  broken  pack- 
ages, the  unlabeled  foodstuffs,  the  artfully  displayed  produce 
in  the  market  place?     If  she  is  herself  a  careful,  experienced 
judge  of  quality  she  can  reject  this  and  select  that  and  make 
fairly  satisfactory  purchases.     If  she  is  just  a  sort  of  orchard 
run  housewife  who  knows  only  a  little  hit  about  how  to  tell  when 
a  head  of  lettuce  is  damaged,  v/hen  the  potatoes  have  hollow  heart 
v\rhen  the  meat  is  from  an  old  cow,  when  the  asparagus  is  old  and 
tough  and  so  on  and  so  on,   she  may  be  able  to  supply  her  table 
with  passable  quality  at  possible  prices — and,  again,   she  may  not 
The  farmer  who  has  problems  of  soil,  water,  v/eather,  inefficient 
hired  help  and  other  factors  that  enter  into  his  program  of  pro- 
duction may  well  stop  to  consider  the  problem  of  the  ultimate 
consumer  in  the  city.     It  will  be  a  great  day  for  both  v/hen  grad- 
ing and  standardization  have  been  developed  to  a  point  where  the 
producer  may  know  exactly  what  he  is  selling  and  the  consumer  may 
knov/  exactly  what  he  or  she  is  buying.     There  is  a  more  import- 
ant job  ahead  of  us  in  this  matter  than  v/e  fully  realize,  and  it 
is  one  that  should  be  tackled  vigorously  and  persistently  until 
it  is  done . " 


Section  '  3 
I'/LAEKET  QUOTATIONS 

Farm 

Products  August  2. —Grain:     No.l  dark  northern  spring*  Minneap- 

olis 51  5/S  to  52  5/S(Z^';  No.l  northern  spring*  Minneapolis  5I  5/^ 
to  52  5/8^-;  No.l  hard  winter*  Kansas  City  kk  l/M  to  lTo.2 
hard  winter*  Kansas  City  ^3  3/U  to  kk  l/Z<f-;  Chicago  5O  to 
St.  Louis        l/2(^;  ITo.l  S.R.  Winter  St.  Louis  5I.;';  i\To.2  S.E. 
Winter  Kansas  City  kk  to        l/2^-;  Chicago  50  to  51^-;  St. Louis 
50  1/2  to  51^';  Ho.l  W.  Wh.  Portland  48  l/2<fr,  lTo.2.An.  Dur.* 
Minneapolis  ^3  to  kf(f-',  IJo.l  Durum  (Duluth)  kG  to  ^y^-;  lTo.2  rye 
Minneapolis  3O  l/h  to  32  l/^^^';  Ho.  2  mixed  corn  Kansas  City  3O  to 
31^-;  St.  Louis  30  to  30  l/2!z;-;  lTo.2  white  corn  Kansas  City  30  l/2 
to  31  l/2!z;-;  St.  Louis  30  l/2f-;  iJo,2  yellow  corn  Kansas  City 
32  to  33^^-;  Chicago  32^-;  St.  Louis  3I  l/2^!-;  IT0.3.  yellow  corn 
Minneapolis  33  to  Kansas  City  3I  to  ^2(^-;  St.  Louis  31^- 

(Nom.);  U0.2  v/hite  oats  Chicago  I7  3/U  to  18^^;  St.  Louis  I7  l/Zd-; 
Ho. 3  white  oats  Minneapolis  I6  to  I6  ^^/2^-',  Kansas  City  I7  to 
18  1/2^-  (iTom.);  Chicago  16  1/2  to  I7  l/k<^]  St.  Louis  16  1/2 
to  16  3/^{^  (Hom. )  ;  Special  Ho. 2  barley  Minneapolis  30  to  31^-; 
Chicago  30  to  36^-;  Ho.l  flaxseed  Minneapolis  93  1/2  to  97  l/2^'. 

*Prices  basis  ordinary  protein. 
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Livestock:    Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  lbs.;)  ;, 'good  and  choice  $7.50  to  $9,65;  cows,  good  and 
choice  $3.;25  fo  :$5,50;  heifers  (55O-S5O  ros.)  good  and  choice 
$6.25  to  $7.75;  vealers,  good  and  choice  $5.75  to  $6.50;  feeder 
and  stockef  cattle,  steers,  good  and  choice  $5.25  to  $6.25; 
heavy  weight  hogs  (25O-35O  lbs,)  good  and  choice        to  $^.355 
light  lights  (l5o-l60  Ihs.).  good,  and  choice  $^.50  to  $^,90; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3.65  to  $U.50 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions)'.    Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  (90 
lbs.  down)  $6  to  , $6. 75. 

Wh-oles'ale  prices  of  fresh  creamery  butter  at  Hew  York 
were:  92  score,  20;|^-;  9I  score,  20^2^;  90  score,  13^<f-, 

Fiiolesale  prices  of  No.l  fresh  j\merican  cheese  at  New 
York  were:  Flats,  I3  to  Single  Daisies,  I3  to  13-|^z;';  Young 

Americas',  I3  to  13^^^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  packed,  20 
to  23^^;  Standards,  18  to  19{^;  Rehandled  Receipts,  l6-|^. 

New  Jersey  Cobbler  potatoes  brought  $1.15'-$1.25  per 
100  pound  sacks  in  Boston.    Maryland  Cobblers  $2-$2.25  per  stave 
barrel  in  the  East.     Kansas  and  Missouri  sacked  stock  80^'~S'5?^ 
per  100  pounds  carlot  sales  in  Chicago;  50<^'~555^'  f.o.b.  Kaw 
Valley.     G-eorgia  Elberta  peaches,  medium  to  large  sizes,  $2-$3 
per  six-basket  crate  in  terminal  markets;  $1.85-$2  f.o.b.  Macon. 
North  Carolina  Belles  $2-$2.75  in  the  East.     Massachusetts  Jap- 
anese Set  onions  ^0<f:~'JO<p  per  50'"PO'U-n'i  sack  in  Boston;  asking 
G0(^~6'^<p  f.o.b.  Connecticut  Valley  points.     Midwestern  yellows 
35^-65^'  in  consuming  centers.     North  and  South  Carolina  Tom 
Watson  watermelons,  2U-3O  pounds  average,  $205-$335  bulk  per 
car  in  Nev/  York  City. 

Average  price  of  Middling  spot  cotton  in  the  ten  . 
designated  markets  declined  11  points  to  5*57{^  pei"  lb.  On 
the  corresponding  day  one  year  ago  the  price  stood  at  7«5l^^- 
October  future  contracts  on  the  New  York  Cotton  Exchange  de- 
clined 12  points  to  5«S9{^>  and  on  the  New  Orleans  Cotton' 
Exchange  declined  I3  points  to  5. 85$z^.  (Prepared  by    Bu.  of  Agr  . 
Econ.) 


Prepared  iu  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  pm-pose  o. 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  m  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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LMOITT  RESIGNS  "Roliert  P.  Lamont  resigned  as  Secretary  of  Commerce  yes- 

terday and  the  appointment  of  Roy  Dikeman  Chapin  of  Detroit  as  his 
successor  was  announced  iipjnediately  afterward  "by  President  Hoover," 

the  press  says  today.     "Mr.  Chapin  is  chairman  of  the  hoard  of  the  Hudson  Motor 

Car  Company."   


JAPMl  TO 
AID  FARIIERS 


Claries. " 

C01,S-,ffiRCE 
IWITS  IffiR'3-ED 


A  Tokyo  dispatch  today  says:  "The  Cabinet  decided  today  to 
call  a  special  eight-day'  session  of  the  Diet  for  Aug,  22  to  pass 
legislation  necessary  to  "begin  a  national  relief  program,  of  which 
farmers,  fishermen  and  small  merchants  would  be  the  chief  henefi- 


"The  second  merger  under  the  economy  act,  combining  the 
Commerce  Department's  Bureau  of  Navigation  with  the  Steamboat  In- 
spection Service,  was  ordered  operative  yesterday  by  Secretary  of 
Commerce  Lamont,"  the  press  says  today. 


OTTAWA  NOTES  The  New  York  Times  today  says:  "The  long-delayed  list  of 

Canada's  demands  from  and  offers  to  '^-reat  'Britain  on  which  the  suc- 
cess of  the  Imperial  Economic  Conference  almost  entirely  depends  is 
ready.     If  the  United  Kingdomi  accepts  what  is  offered  by  R.  B.  Bennett,   the  Cana- 
dian Premier,   it  will  mean  an  increase  in  British  business  in  the  Dominion  of 
about  $100,000,000,  half  of  vrhich  will  be  diverted  from  the  United  States.  This 
transfer  of  trade  from  the  United  States  to  the  United  Kingdom  would  be  chiefly  in 
iron,   steel,  chemicals  and  coal.    But  in  return  Mr.  Bennett  is  going  to  ask  of  the 
British  an  equivalent  in  concessions,  granting  of  which  would  increase  Canadian  ex- 
ports of  lunber,  bacon,  cheese,  butter  and  wheat  to  Britain  by  $100,000,000. 

Referring  to  a  reported  British-Australian  agreement  the  Associated  Press 
today  says:   "Under  the  reported  agreement,  Australia  would  cut  tariff  rates  on  Brit- 
ish imports  in  return  for  preference  in  the  British  market  on  meats  and  increased 
preferences  on  fruit,  butter,  wines,  grain  and  dairy  products.     Australia  now  makes 
large  purchases  of  automobiles  in  the  United  States.     Any  such  give-and-take  ar- 
rangement VTith  the  mother  country  would  mean  the  diversion  of  much  of  this  business 
to  British  mamaf  acturers .  " 


CHACO  PEACE  "A  new  policy  of  peace  for  the -We stern  Hemisphere  was  laid 

UR'3-ED  down  in  impressive  circumstances  yesterday  when  the  American  nations 

joined  in  an  identic  note  to  Bolivia  and  Paraguay  declaring  that 
they  y/ould  not  recognize  territorial  gains  in  the  disputed  Chaco 
region  von  by  force  of  arms,"  the  press  says  today.     "All  the  governments  of  Pan 
America  except  the  disputants,  a  total  of  nineteen,  united  in  the  declaration..." 
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Dairy  An  editorial  in  National  Butter  and  Cheese  Journal  for 

Industry  July  25  says:  "Real  progress  has  "been  made  the  past  couple  of 

years  "by  men  in  the  dairy  industry  hy  really  selling  dairy  pro- 
ducts.    There  are  those  who  have  learned  to  sell.     There  are  too 
many,  however,  who  have  not  acquired  the  art  of  salesmanship. 
They  are  merely  manufacturers  of  dairy  products.     We  are  malcing 
progress,  however,  and  we  expect  to  see  more  men  in  this  indus- 
try join  the  comparatively  few  who  have  "been  supporting  and  pro- 
moting those  agencies  that  have  heen  slowly  "building  up  confi- 
dence and  good  will  for  the  dairy  industry  and  dairy  products. 
We  "believe  the  time  will  soon  come  when  we  shall  see  a  more  en- 
lightened "body  of  "business  men  connected  with  our  dairy  products 
manufacturing  plants.     The  minority  will  grow  into  a  majority 
and  then  we  shall  see  this  industry  dignified  and  put  on  a  "basis 
of  service  and  salesmanship  worthy  of  its  importance  to  society. 
We  shall  see  men  get  together  to  plan  big  things  for  their  in- 
dustry.    They  will  thinlc  and  plan  in  terms  of  the  industry  in- 
stead of  in  terms  of  selfish  gain.     They  will  have  learned  that 
a  business  proppers  when  it  serves  best  and  they  will  hxint  for 
ways  to  work  together  instead  of  hunting  for  excuses  to  dodge  co- 
operation. " 

Freight  An  editorial  in  California  Cultivator  for  July  23  says: 

Rates  in  "In  a  recent  article  in  the  Produce  News,  Austin  Holcomb  calls 
Cali-        attention  to  the  immense  capital  turnover  involved  in  the  pack- 
fornia      ing  and  shipping  of  California's  annual  fresh  fruit  and  vegeta- 
ble production.     With  an  average  daily  shipment  of  1,000  cars  of 
produce  going  to  market,  with  an  f .o.b.  value  of  $500  plus 
another  $500  for  freight  and  icing,  this  produce  roughly  totals 
a  daily  deal  of  $1,000,000  from  this  one  State  alone.     Mr.  Hol- 
comb estimates  that  for  every  car  of  fruit  and  vegetables  shipped 
from  the  State  in  a  sin^^le  day  there  is  either  a  packer,  shipper 
or  broker  and  these  operators,   of  which  there  are  about  1,000 
doing  business  in  the  State,  have  a  combined  capital  of  more  than 
$150,000,000.     Their  payrolls  and  purchases  represent  around 
$1,500,000  per  week  and  their  banking  operations  total  more  than 
$2,000,000  each  week  in  the  year.     They  employ  over  10,000  work- 
ers, many  of  them  the  year  around  and  these  employees  spend  ap- 
proximately $50,000  daily  in  their  various  coiranunities.  .  .  .With 
passenger  traffic  no  lon^^er  profitable  and  m.uch  of  the  heavier 
freight  tonnage  now  being  shipped  by  v/ater  because  of  the  lower 
freight  rates,  Mr.  Holcomb  thinks  the  only  logical  thing  for  the 
railroads  to  do  is  to  encourage  California  fruit  and  vegetable 
shipments  and  the  only  v/ay  this  can  be  accomplished  is  to  es- 
tablish rates  that  will  make  it  possible  to  put  these  prodijcts 
in  the  eastern  markets  at  prices  consimiers  can  afford  to  pay 
and  still  leave  the  producers  a  fair  margin." 

Hog  Supply  An  editorial  in  Wallaces'  Farmer  for  July  23  says: 

"According  to  the  Best  .Office  survey,   the  Corn  Belt  States  this 
year  have  about  !+,  500,000  fewer  spring  pigs  than  last  year. 
This  is  a  cut  of  about  10  per  cent  under  a  figure  which  itself 
was  moderate.     Iowa  alone  has  1,333,000  less,   or  a  cut  of  11 
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per  cent.     Outside, the  Corn  Belt  there  is  a  slight" increase. 
The  "bad  March  weather  reduced  the  average  pigs  ,  saved  per  litter 
in  Iowa' to  ^.^f,  as  compared  v/ith  5»,97  a  year  ago..    Market  ex- 
perts say  there  will  he  more  fall  pigs  come  on  the  Septeml^er  mar- 
ket-this  year  than  usual,  "but  fewer  spring 'pigs.     There  are  not 
■•■enough  pigs  in  the  country  this  year 'to  eat  up  the  corn  crop  we 
..  will  prohahly  harvest  this  fall.     Hog  prices  should  he  decidedly 
higher  than  corn  prices  for  at  least  a  year," 

North  An  editorial  in  The  Dakota  Farmer  for,' July  23  says: 

Dakota      '"North  Dakota '  cattlemen  are  justly  proud,  that  the  State  has  "been 
Accredi-  named  as  a  'modified  accredited  area'  as  to  "bovine  "tu'barculosis — 
ted  that  is,  by  results  of  nearly  three  million  ' tu'berculin  tests  of 

Area         cattle  it  has  "been  determined  that  the  presence  of  "bovine  tuber- 
culosis is  less  than  1/2  of  ifo.     The  work  leading  to  this  end  was 
"begun  in  1912,  and  in  I92U  I'oster  County  was  the  first  to  he  ac- 
credited, closely  f  ollbwed  by  -Eddy  and  Wells  Counties.     On  July 
1  of  this  year  the  last  four  counties  were  accredited." 

Rhode  '  An  'editorial  in, The  Rural  New  Yorker  for  July  23  says: 

Island      "For  some  years  Rhode  Island  has  had  a  law  regulating  the  buy- 
Milk         ing  of  ra'ilk  and  cream  in  the  State  from  producers.     It  has  been 
Regula.-    amended  from  time  to  time.     The  principal  features  of  the  law  as 
tions        it  sta.nds  today  are,  that  no  person,  firm,'  association  or  corpora- 
tion shall  buy  milk  or  creairi  v/ithin  the ,  State  from  producers,  for 
the  purpose  of  ship'pihg  the  same  to  any  Gity  for  consumption  or 
m.anuf acture,  without  first  having  obtained  a  license  from  the 
Commissioner  of  Agriculture  to  transact  such  business  within  the 
State.     All  licenses  are  to  be  renev/ed  annually  in  the  month  of 
July,  and  only  upon  application,  submitted  to  .the  Commissioner  for 
that  purpose, ,.  .The  lav/  further  provides  for  the  proper  distri- 
bution of  the  surety  in  the  settlement  of  claims  of  producers  in 
case  of  default  by  a  licensee,  provides  for  proper  forms  to  be 
used  , in  filing  claims,  and'  specifies  time  limits  under  which 
proper  claims  v/ill  be  filed.     The  law  also  provides  severe  penal- 
ties for  infractions  of  the  provisions  of  the  act,  together  with. 
the  loss  for  two  years  of, license,  upon  a  third  conviction  within 
any  one  calendar  year.'" 

Wool  Trade      '         A  Boston  dispatch  July  29  says:  "A  weekly  survey  of  the 
wool  situation  at  Boston  reveals  that  widespread  reports  of  in- 
creasing- mill  activity  reflect  the  news  from  the  selling  agen- 
cies that  the  turnover  to  clothiers  is  im^proving  st,eadily  as  the 
retail  fall  distributing  season  'advances.  ..  .Re siompti on  of  ivork 
by  most  of  the  large  clothing  manufacturers  is  reported  with 
suits  being  made  to  sell  at  from  $15  to  $20.     With  the  removal 
of  the  strike  threat  in  the  garment  trades,  business  "in  women's 
wear  'goods  has  been  accelerated.     Activity  in  women's  coatings 
is  unusually  brisk. 


Section  3 

■      ■    ■     ■  •  I^KET  QUOTATIONS'  .     '  '  '  '\ 

Farm  Products         August  3« — No.l  dark  noriihern  spring* 'Minneapolis 

53  5/g  to  51+  5/8^-;  No.l  northern  spring*  Minneapolis  53  5/g  to 

*Prices  basis  ordinary  protein.- 
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5^  5/85^;  No.l  hard  winter*:  Kansals ::City  459^"»  .No. 2  hard  winter* 
Kansas  City  ^3  to  kh:llZ(f:\  Chicago  5Q  3/U  to  St.  Louis  ^l<j: 

(Nom.);'Ho,l  S.R.  Winter  .St.  Louis  5I  l/2^-;  lTo.,2  S.R.  Winter 
Kansas  City       3/U^-;  •  Chicago  5O  to  5.0  3 /^i^;  St  .  Louis  50  l/2  to 
51^;  No.i:.W.  ,Wh.  Portland-U9  .l/2{i-;  No .-2  Am.  Bur. * -Minneapolis 

3/I|- to  J+g  3/^5^;  ]!To.l  Durum  (Duluth)  ^5  3/^  to  !4g  j/U^z:-;  ¥o.2 
rye  Minneapolis  32  3/ S  to  33  3/8^^;  l\ro.2  mixed  corn  Kansas  City 

30  1/2  to  31  l/2^J;  Chicago  3O  3/4  - to  31^2^;  St.  Louis  3I  l/2^;-; 
No. 2  white  corn  Kansas  City  3O  l/2  to  3I  1/2?;-;  St.  Louis  3I  1/2 

■  (Nom,:);;  iTo.2  yellow  corn  Kansas  City:  33  to  3^4-  l/2^;  Chicago 

31  1/2"  to  32^-;  St..  Louis  32{y;  U^o. 3,  yellow  corn  Minneapolis  33  to 
31+5^;  Kansas  City  32  to  33  1/2^^;  Chicago  3I  to  3I  1/2^;  St.  Louis 
31  1/2^;  No. 2  white  oats  Chicago  IJ  l/2  to  18  1/2^^;  St.  Louis 

No. 3  white  oats  Minneapolis  I6  l/^  to  I6  3/n<!:-;  Kansas  City 
17  to  18  1/2?:-  (Norn.)-;  Chicago.  1 6  3/U  to  I7  1/2^^;  St. Louis  IJ  l/U^zI-; 
Special  No. 2  "barley  Minneapolis  3O  to  yi(j;\  Chicago  30  to  35.^2;; 
:No.l  flaxseed  Minneapolis  9^  to  ^?>(l;. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  Its.)-  good  and  choice  $7.50  to  $9.d5,;'  cows,  good  and 
choice  $3.25  to  $5.50;  heifers  (55-O-85O  Ihs.)  good  and  choice 
$6.25  to  $8;  vealers,  good  and  choice  $5.75  to  $6.50;  feeder  and 
stocker  cattle,   steers,  good  and  choice  $5*25  to  $6.25;  heavy 
weight  hogs  (250-350  lbs.)  good  and  choice        to  $U.75;  light 
lights  (li+O-lbO  Ihs.)  good  and  choice  $U.50  to  $U.90;  slaughter 
pigs  (100-130  Ihs.)  good  and  choice  $3-75  to  $^+.50  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations) .  Slaughter 
sheep  and  lambs:     Lambs,  good  and  choice  (90  lbs.  down)  $5*75 
to  $6.65. 

Nev/  Jersey  sacked  Cobbler  potatoes  ranged  $1-$1.15  per 
100  pounds  in  eastern  cities  v/ith  f.o.b.  sales  mostly  90^^  at 
northern  and  central  points.    Kansas  sacked  Cobblers  80^zf-90^^  car- 
lot  sales  in  Chicago;  50<zf-55^^-  f.o.b.  Kaw  Valley.     Maryland  Cob- 
blers $1.75-$2.25  per  stave  barrel  in  the  East,     Georgia  Elberta 
peaches,  medium  to  large  sizes,  brought  $1.75~$3  P®^  six-basket 
crate  in  terminal  markets.     North  Carolina  Belles  $1.62  l/2- 
$2.50  in  New  York  City;  $1.75  f.o.b.  Candor.     North  and  South 
Carolina  Tora  Watson  watermelons,  2U-3O  pounds  average,  ranged 
$185-$305  bulk  p6r  .car  in  New  York  City;  Dixie  Belles,  2^-28, 
pounds  $60-$125  f.o.b.  Macon,  Georgia.     Massachusetts  yellow 
o.nions  closed  at  604-~7^<f-  per  50-pound  .sacks  in  New  York  City; 
asking  60{i-65^-  f.o.b,  Connecticut  Valley  points.  Midwestern 
yellows  35"50v!'  in  Chicago. 

■  Average  price  of  Middling  spot  cotton  in  the  ten  des- 
ignated markets  advanced  9  points  to  5.66{z!-  per  lb.  ■  On  the  cor- 
responding day  one  year  .ago  the  price  stood  at  7«35^^'«  October 
future  contracts  on  the  New  York  Cot toili .Exchange  advanced  10 
points  to  5.99^-,  and_Oii  the  New  Orleans  Cotton  Exchange  advanced 
9  points  to  ^.Sh(f-. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  '91.  score,  20^;  9O  score,  19^^-.  (Prepared 

by  Bu.  of  Agr.  Econ.) 

*Prices  basis  ordinary  protein. 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aifecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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COM.IODITY  POOL  The  Hew  York  Times 'today  says:  "As  a  part  of  a  rounded. 

EEPOHTED  program  designed  to  hasten' the  economic  recovery,  a  powerful  pool 

is  "being  organized,  to  strengthen  prices  of  agricultural  staples. 
The  project  is  a  private  "banking  enterprise  thus  far,  "but  it  has  the 
active  encouragement,  if  not  the  sponsorship,  of  the  administration  in  Washington. 
Eugene  .  Meyer ,  G-overnor  of  the  Federal  Reserve  Board  and  until  recently  chairman  of 
the  Reconstruction  Finance  Corporation,  has  been  conferring  with  hankers  on  the 
general  movement,  it  hecarae  known  yesterday.    Although  the  plans  are  in  an  embryon- 
ic stage,  they  include  the  granting  of  easier  credits  to  large  users  and  consumers 
of  the  staple  agricultural  products  as  well  as  the  orderly  marketing  of  these 
products  now  held  by  the  Farm  Board.'. .  .The  formation  of  a  powerful  pool  to  operate 
in  wheat  iq  reported  to  have  been  virtually  accomplished...." 


PEMSILVMIA  "In  its  first  adverse  decision  on  appeals  by  States  for 

AID  DECLINED      unemployment  relief  aid,  the  Reconstruction  Finance  Corporation 

yesterday  declined  to  lend  money  at  this  time  to  Pennsylvania, "the 
press  says  today.     "The  corporation's  refusal  was  based  on  the  be- 
lief that  Pennsylvania  has  not  exerted  sufficient  energy  in  helping  herself.  Chair- 
man Atlee  Pomerene  announced."' 


PARI/., BOARD  ■    A  Durham,  Im.H.  ,  dispatch  today  says:  "Carl  Williams  of  the 

COTTON  PLANS      Federal  Farm  Board  said  yesterday  that  the  board,  engaged  in  the 

stabilization  of  the  cotton  market,  expected  to  dispose  of  1,150,- 
000  bales  of  cotton  in  the  coming  fiscal  year  with  the  same  absence 
of  price  disturbance  t"nat  marked  its  sale  of  wheat. "'' 


OTTAWA  PROGRESS  An  Associated  Press  dispatch  from  Ottawa  today  says.* 

"Canada  yesterday  offered  G-reat  Britain  tariff  preferences  on  about 
150  industrial  products  for  which  she  spends  between  $100,000,000 
and  $200,000,000  annually,  much  of  it  in  the  United  States.  This  concrete  offer 
led  American  trade  experts  to  predict  that,  in  the  event  the  United  States  lost 
materially,  numerous  additions  would  be  m.ade  to  the  branch  fa.ctories  of  American 
manufacturers  which  now  dot  the  industrial  sections  of  Canada.     In  return  for  addi- 
tions to  the  free  list  and  wider  differentials  betv/een  tariffs  on  imports  from  the 
United  Kingdom  and  from  non-empire  countries,  Canada  asked  Britain  for  preferential 
treatment  of  her  v;heat,  lumber,  fish,  metals,  dairy  products,  meats — including 
bacon  and  live  cattle — vegetables  and  fruits." 

The  New  York  Times  today  says:  "A  rise  of  60  cents  a  ton  in  the  Canadian 
tariff  on  anthracite  coal  frorii  the  United  States,  to  facilitate  British  anthracite 
exports  to  Canada,  v/ill  be  reQ_uested  by  the  British  delegation  to  the  Imperial 
Economic  Conference  if  the  delegates 'yield  to  the  pressure  of  lobbyists  for  Brit- 
ish coal  interests  \7ho  are  active  behind  the  scenes  at  the  conf  erence .  . .  It  is  be- 
lieved Canada  may  be  induced  to  grant  an  increase  of  10  to  20  cents  a  ton,  as  part 
of  a  general  agreement  between  the  Dominion  and  the  United  Kingdom." 
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Bulgaria  The  Near  East  and  India  for  July  21  says:  "While  Bul- 

garia's dependence  on  agriculture  is  her  present  weakness,  it  is 
also  paradoxically  a  great  source  of  strength,  for,  as  Mr.  Rapp 
points  out,  Bulgaria  is  a  nation  of  peasant  proprietors,  and 
this  is  an  asset  which  safeguards  her  from  the  possihility  of  a 
complete  economic  collapse.     It  is  possible  that  if  she  were  a 
highly  industrialized  country,  dependent  on  markets  which  were 
no  longer  existent,  her  plight  would  be  much  worse.     As  it  is, 
the  population  is  in  a  position  to   'carry  on'  in  the  most  un- 
favorable circumstances,  and  as  soon  as  the  prices  of  agricul- 
tural produce  recover,  Bulgaria's  agricultural  strength  will 
prove  a  rock  on  which  the  economic  prosperity  of  the  coiontry  can 
speedily  be  rebuilt." 

riour  An  editorial  in  The  Northwestern  Miller  for  July  27 

Exports    says:  "Eor  more  than  three  years,  cash  and  future  wheat  prices  in 
this  country  have  normally  ranged  well  above  Liverpool,  at  times 
selling  at  a  premium  v/ithout  taking  account  of  transportation 
costs.     Today,  with  six  cents  or  more  spread  between  Chicago  and 
Liverpool  in  nearer  deliveries  and  somewhat  less  than  that  in 
more  distant  futures,   there  is  every  indication  that  the  return 
to  normal  relationship  between  our  own  and  world  prices  is  not 
too  far  away.     As  a  matter  of  fact,  but  for  the  short  crop  in 
the  Southwest,  particularly  the  small  harvests  of  Oklalioraa  and 
Texas  and  the  resulting  absence  of  stocks  at  or  movement  to 
G-ulf  ports,  there  doubtless  would  be  a  fair  business  in  G-ulf 
wheat  to  Europe  right  now.     The  effects  upon  our  export  flour 
trade  of  this  tendency  of  United  States  prices  to  return  to  normal 
relationship  with  the  rest  of  the  world  can  not  yet  be  measured. 
It  is,  however,  fairly  certain  that,  with  stabilization  and 
similar  efforts  to  maintain  prices  at  a  fictitious  level  out  of 
the  way  and  with  an  enormous  surplus  of  wheat  still  in  our  bins, 
a  certain  freedom  in  export  movement  of  both  v/heat  and  flour  can 
not  much  longer  be  delayed...." 

Southern  The  Charlotte,  IT.C.,  Observer  for  July  27  says:  "Pass 

Debt  Re-    the  credit  to  the  southern  farmers  as  being  the  G-overnment '  s 
payments    best  payers.     They  have  made  larger  returns  on  the  drought 
loans  than  have  the  farmers  in  any  other  part  of  the  country. 
North  Carolina  has  paid  back  69.6  per  cent  of  the  loans  advanced 
and  South  Carolina  has  made  return  of  77.5  per  cent.     The  re- 
placement by  Texas  amounts  to  75. 1  per  cent.     South  Carolina's 
record  is  second  best,  Georgia  topping  the  list  with  SI. 6  per 
cent.     The  Pennsylvania  farmers  have  returned  2U.9  per  cent; 
■         Delaware  and  Montana,  nine  per  cent,  while  the  Wyoming  farmers 
have  returned  only  four  per  cent.     The  Southern  States  average 
'well  over  half  of  the  loans  cancelled." 

Truck  Truth,  Elkhart,  Ind. ,  for  July  26  says:  "Truck  traffic 

Traffic  on  our  highways  is  increasing  to  suca  an  extent  and  it  is  be- 
■ '   coming  such  a  menace  to  the  railways  that  new  nation-wide 
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policie.^.in  .regard  to  it  will  soon  have  .to  "be  ,f  ormed.    The  pres- 
ent chaotic  conditions'  can  not  continiie  to  .exist.  Highways 
.paved  by  the  public,  mii^t .  maintain  .their  public'  character  and  not 
be  t.urned  practically  into,  .a  roadhed  fo.r  private  business.  ■  Rail- 
ways are  suf f erlng.. jaeav.ily  from  r-utinousV competition  by  the  trucks 
and  are  demanding.' Federal  regulation  of  them.--  The  'truck  owners , 
v/ho  have  fought  all.  Regulatory  regulation, •;  are  beginning  ..to,  real- 
ize that  prese.nt  coMitions  can  not  continue  Indefinitely.  That 
trucks  should  operate  on  express  rates  rather  than  freight  rates, 
Is  the  opinion  expressed  by  A.  E,  Ho.user,  of  the  K.  and  S.  Truck- 
■  -ing  Company,  a  large  concern.    The  Assopiation  .of  Railway  Execu- 
tives recently  declared,  that  there  should  be  equality  of  regula- 
tion between  railroads  and  other  forms  of  transportation,  and  he 
agreed,   saying  that  se.nsible  regulation  should  be  welcomed  by  all 
far-rseeing  truckers.    He  admits  that  long-distance  lines  should 
not  be  direct  -competitors  of  the  railways,;  for  trucks  fiarnish 
primarily  an  express  seryice. . . . ". 


•     •   •■  Section  3 

Department     '   "       The  Progressive  Farmer  and 'Southern  Ruralist  for  An.gust 
of  Agri-  says:- -"The  1932- Yearbook  of  the  United  States  Department  of  Agri- 
culture   culture  has-  just  reached  our  desk.    Within  its  covers  are  almost 
a  thousand  pages  of  information  that  lends  Itself  to  practical 
use  by  the  farmer  who  is  willing  to  sit  down  and  read  carefully 
and- who  is  willing  to  take  as  a  guide  the  figures  representing 
the  distribution  of  crops  by  States,  those  showing  tenancy,  the 
mortgage  debt,  distribution  of  markets,  imports,  and  those  foxmd 
in- dozens  of  other  tables  that  combined  tell  the" story  of  Ameri- 
can agriculture,-  •  At  the  very  beginning  of  the  book  there  is  a 
carefully  written  analysis  showing  v;o rid  influence  upon 'American 
agriculture.     The  analysis-  is  made  by  Secretary  Hyde  in' his  letter 
of  tra-nsmittal  to  the  President.  '■  Whe-ther  you  will  agree  with 
all  that  the'  Secretary  has'  to'  say  or  not,  it  is  tremendously-  im- 
■•■  'portant  that  you  have^-'the- Viei.'rpoi-nt-  of  your  spoke Smaaa  in  the 
•  -.  President 's- cabinet.  '"  Those  farm.ers  who  prodiice  for  the  world 
market  will  undoubtedly- f-ind  the.  discussion  on  tariff  most  in- 
teresting.    Then  there  is  the  question  of.  net  incomes,  proper 
adjustments,  general  outlook,-  and  general  conditions*     To  the 
South',  the'  particula,r-'.division  of  this  book  dealing  with  the 
cotton  situation  should  be- most ' helpful,  ..  How  to  use  timber  to 
better  occupy  idle  lands  is  another  discussion  that  should  prove 
-    Df  .  unusual  value.  ^  From'  cover .  to-- -cover  the  book  is  full  of 
helpfulness,  and  it  is  our  suggestion- that  our  readers  get  in 
touch  wi.th  either  their  Congressmen- or.  Senators  and  ask  for  a 
free:  copy.    A  little  prom|jthess' will  bring  you- your  book  before 
-  the-  supply .  i s  exhausted."..^    -  -.  .-'  ',■->.' 


Section  h 
••        ;    - ■  MARKET  QUOTATIONS  '" 

Farm  Products-'^     August-  U. — 3-rain:  'l!To;l-  dark  northern  spring*  Minneapolis 
54  3/g  to  55  3/8^';  No.l  northern  spring*  Minneapolis  5^'3/S  to 
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l^rd  winter"^  Kansas  "City  ^4-6  to  ^7  ijh^;  No. 2  hard 
winter*  Kansas  City  U6  to  ^+6  l/2^^;  Chicago  52  1/2  to  535^;  St. 
Louis  '^1^  (Norn.);  No.l  S.R.  Winter  St.  Louis  52^-;  No. 2  S.R. 
Winter  Kansas  City  46  1/2  to  J+J^zJ;  Chicago  52  3/^1^-;  St. Louis 
51  l/2<zJ;  No.l  W.  Wh.  Porfland       l/2jzJ;  No.2  im.  Dur.*  Minneapolis 

5/g  to  Us  5/S?J;  No.l  Durum  (Duluth)  U5  5/S  to  1|S  5/g^;  No. 2 
rye  Minneapolis  32  l/2  to  33  l/2?J;  No. 2  mixed  corn  Kansas  City 
31  to  '}2<j;;  Chicago  33^;  St.  Louis  32^;  No. 2  white  corn  Kansas 
City  31  1/2  to  32  1/2^-;  St.  Louis  33^zJ;  No. 2  yellow  corn  Kansas 
City  3I+  to  35^;  Chicago  33  to  33  lM\  St.  Louis  32  l/2^^;  No. 3 
yellow  corn  Minneapolis  33  to  3^^;  Kansas  City  32  1/2  to  33  l/2^; 
St.  Louis  32?J  (Norn.);  No. 2  white  oats  Chicago  18  1/2  to  ig^zf;  St. 
Louis  18^;  No. 3  white  oats  Minneapolis  I6  to  17^5  Kansas  City  I7 
to  18  1/2^;  Chicago  I7  l/2  to  IS  l/2<^;  St.  Louis  17^^;  Special 
No. 2  harley  Minneapolis    30       3^?^'  Chicago  30  to  35^-;  No.l 
flaxseed  Minneapolis        I/2  to  97  l/2^z!-. 

Livestock:     Slaughter  cattle,  calves  and  vealers;  steers 
(1100-1500  lbs.)  good  and  choice  $7-50  to  $9.65;  cows,  good  and 
choice  $3.25  to  $5.50;  heifers  (55O-S5O  lbs.)  good  and  choice 
$6.50  to  $8;  vealers,  good  and  choice  $5'50  to  $6.50;  feeder  and 
stocJger  cattle,   steers,  good  and  choice  $5*25  to  $6.25°,  heavy 
weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.90  to  $U.50;  light 
lights  (lUO-160  lbs.)  good  and  choice  $U.Uo  to  $^.75;  slaughter 
pigs  (100-130  lbs.)  good  and  choice  $3,60  to  $U.U0  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations).  Slaughter 
sheep  and  lambs:     Lambs,  good  and  choice  (9O  lbs.  down)  $5*50  to 
$6.25. 

New  Jersey  sacked  Cobbler  potatoes  brought  ^0(f:-%l.l^  per 
100  po\mds  in  eastern  cities;  mostly  90^^  f  .o.b.  Northern  and 
Central  points.     Kansas  and  Missouri  sacked  Cobblers  'JO(^--SO'^-' 
carlot  sales  in  Chicago  with  f  .o.b.   sales  ^0(^  at  Kaw  Valley. 
G-eorgia  Blberta  peaches,  medium  to  large  sizes,  $1.50-$2.75  P®^ 
six-basket  crate  in  terminal  markets.      North  Carolina  Belles 
$l-.50~$2.25  in  New  lork  City  and  $2.50~$2.75  in  Boston.  Mass- 
achusetts yellow  onions  75^"  P®^  50~P°"^^  sack  in  New  York  City; 
Japanese  Sets' asking  mostly  55?^  f.o.b.  Connecticut  Valley  Points. 
Iowa  yellows  35^2^"■70^^■  pe^  50""PO"^^^  sg,ck  in  consuming  centers. 
North  and  South  Carolina  Tom  Watson  watermelons,  2U-3O  pounds 
average  $l60-$275  bulk  per  car  in  New  York  City;  Dixie  Belles 
'^k~2S  pounds  $50-$125'f  .o.b.  Macon.  ..  . 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  6  points  to  ^.G0<^  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  'J,],l<^.  October 
future  contracts  on  the  New  York  Cotton  Exchange  declined  7 
points  to  5'92{z!",  and  on  the  New  Orleans  Cotton  Exchange  declined 
2  points  to  5.92^^. 

Wholesale  prices  of 'fresh  creamery  butter  at  New  York 
were:  92  score,  2C^^;  9I  score,  20^i^;  90  score,  19^jz;-.  (i^repared 
by  Bu.  of  Agr.  Econ.) 
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OTTAWA                             An  Associated  Press  dispatch,  from  Ottawa  today  says:  "Aneri- 
PROPOSAIS           can  branch  plants-  in  British  countries  would  iDecome  almost  entirely 
alienated  from  their  parent  factories  in  the  United  States  imder  a 
scheme  of  empire  content  which  was  said  unofficially  yesterday  to  be 
under  consideration  by  the  imperial  economic  conference.     Sources  which  usually  are 
reliable  said  the  Canadian  dele;_;ation  had  coupled  a  request  for  a  60  per  cent  em- 
pire content  all  around  the  board  with  its  offer  to  trade  the-  United  Kingdom  indu.s- 
trial'  preferences  for  agricult'oral  preferences  involving  an  additional  annual  outlet 
for  each  of  between  $100,000,000  and  $200,000,000.     if-  it  were  adopted,  such  a  plan 
would  mean  that  a  subsidiary  or  branch  plant  of  an  American  manufacturing  firm, 
whether  in  Canada  or  any  other  nation  of  the  British  commonwealth,  wo^^ld  have  to 
guarantee  that  60  per  cent  of  the  total-  veiue  of  its  product  represented  British 
labor  and  materials.     Otherwise  that  lolant  v/ould  not  enjoy  any  intra-empire  tariff 
preference."  '      '  '   

FARM  CREDITS  ■•    -  ' A  Boston  di-spatch  today  says:  "Paul  H.  BestOE,  Federal 

Farm  Loan  Commissioner,  said  yesterday  tliat  credit  granted  specifi- 
cally to  agriculture  by  Federal  institutions  in  the  last  two  and 
one-half  years  of  emergency  had  exceeded  $1,200,000,000.  Mr.  Bestor  said:  'In  ad- 
dition, tiirough  the  $125,000,000  stock  subscription  in  the  Federal  Land  Banlcs,  the 
provisions  for  financing  additional  credit  corporations  and  livestock  loan  compan- 
ies and  the  legislation  affecting  the  Federal  intermediate  credit  banks,  facilities 
fo?  furnishing  additional  credit  have  either  been  strengthened  or  provided  for,'.." 


FARM  BOiRD  A  dispatch  from  Durham,-  2T.H.  today  says:  "Carl  Williams, 

lUTERSST  vice  chairman  ci  the  Federal  Farm  Board,  told  the  American  Insti- 

tute of  Cooperation  at  its  closing  session  yesterday  that  losi?es  on 
Farm  Board  loans  to  agricultural  cooperatives  would  be  more  than 
offset  by  interest  collections...." 


BIG-  SUG-AR                   •  •     "A  new  bright  spot  in  American  agriculture  was  reported 
BEST  CROP           yesterday  v/hen  the  United  States  Beet  Sugar  Association  m.ade  public 
a  forecast  of  an  all-time  record  crop,  which  v/ould  return  more  than 
$50,000,000  to  farmer-s  in  sixteen  States  and  provide  employment  for 
perhaps  250,000  persons  dxiring  the  harvesting  and  refining  seasons,"  the  press 
says- today.     "This  year's  t'ot-al'  domestic  crop  of  sugar  beets  is  estimated  at 
9.200,000  tons,  which  compares  with  7,100,000  in  I928  and  5,900,000  ten  years 
earlier...."   

STOCKYARDS  -  A  Denver  dispatch  August  .4.  .says:  "Demand  that  sixteen 

RATES,  .,    .         western  and  raidwestern  stockyards  .companies  reduce  their  rates  was 

made,  by  the  American  national  Live.  Stock.  .Association  and  the  Nation- 
al Wool  G-rovYers  Association  and  twenty  allied  organizations..." 
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Babcock  of  Wheeler  McMillen,  writing  under  th.e  title  "Cooperation 

the  G-LF     Begins  At  HomB"  in  Country  Home  for  August,   says:  "Standing  "be- 
hind a  microphone  that  carried  his  words  afar  over  ITew  York 
State,  facing  a  Farmers'  Week  crowd  that  jammed  every  corner  of 
a  big  Cornell  University  hall,  H.  E.  Babcock  flung  out  his 
answer  to  critics:    'You  can't  push  cooperation  any  faster  than 
people  understand  itj'    Having  pushed  a  cooperative  from  the 
day  it  was  started  until  it  does  thirty  million  dollars'  v/orth 
o'f  business  a  year,  he  ought  to  know.    Babcock  is  president  of 
the  G-LF — the  Cooperative  Grange  League  Federation  Exchange — a 
purchasing  organization  owned  by  35>000  farmers  of  the  New  York 
railkshed.    For  twelve  years,  until  July  of  this  year,  he  was 
their  general  manager.     'Cooperation  is  something  that  farmers  do 
by  and  for  themselves, '  says  Babcock  in  explaining  his  idea  of 
the  subject.     'It  is  not  something  done  for  them  by  anyone  else, 
■  and  can't  be. '...I  spent  a  week  lately  studying  the  G-LF  works. 
It  is  an  impressive  organization.    Advocates  of  cooperative  ac- 
tion point  to  the  G-LF  as  an  outstanding  example  of  wi^iat  can  be 
done  Yrhen  farmers  make  up  their  minds  to  work  together.  I  will 
say  unqualifiedly  that  the  C-LF  is  exceedingly  v;ell  managed.  Un- 
questionably it  supplies  its  patrons  with  the  qualities  of  feeds, 
seeds  and  fertilizers  that  they  want.    Beyond  doubt  the  prices 
are  as  low  as  excellent  management  can  make  them..  .'L'" 


Business  An  editorial  in  The  Business  Week  for  August  3  says: 

and  Bank-    "The  marked  betterment  of  business  and  banking  sentiment  seen 
ing  Sit-  in  the  past  month  has  been  based  largely  on  relaxation  of  fi- 
uation      naiicial  tension  following  the  outflow  of  gold,  lessening  of 

international  and  domestic  political  anxieties  as  result  of  the 
reparations  settlement  and  congressional  adjournment,  improve- 
ment in  coramodit;,'  prices,   strengthening  of  security  markets, 
increased  stabilioy  in  business  indicators,  and  generally  good 
crop  prospects. ...  To  some  extent,  also,  the  flush  of  optimism, 
undoubtedly  reflects  the  rosy  finders  of  the  dawn  of  reflation 
expected  to  result  from  administration  measures. .. .But  contrac- 
tion of  bank  credit  continues  at  about  the  same  drastic  rate 
as  in  earlier  months,  and  consumer  purchasing  pov/er  is  being  per- 
sistently curtailed  by  v;age  cuts,  for  which  work-spreading  plans 
can  not  fully  co;;ipensate ,  \7hile  the  movement  for  reduction  of 
governmental  expenditures  grov/s  apace. ,.  .Evidences  of  increasing 
employment  are  still  inconclusive  save  as  to  the  improved  op- 
erating possibilities  and  superior  competitive  position  at.  law 
price  levels  of  smaller  concerns  with  light  debt  burdens  and 
•   •   low  fixed  charges. Some  currency  expansion  may  result  from 

active  use  of  the  nev/  circulation  privileges  by  national  banks, 
and  aggressive  efforts  are  under  way  among  local  banker- 


Vol.  XLVI,  No.  31 


-  3  - 


Aiigust  6,  1932. 


industrialist  committees  to  convert  idle  credit  reso-arces  into 
constructive  work, ,.  .But '  it  is  evident  that  tiie  reflation  meas- 
ures can  not  'oecome  effective  for  some  months,  and  in  the  mean- 
time are  "being  offset  "by  continued  deflationary  efforts  in  other 
directions. .The  outcome  depends  upon  the  relative  strength  and 
speed  of  these  opposing  forces." 

Cuban  Cow  In  editorial  in  The  Florida  Times-Union  for  July  3I 

Census      says:  "There  isn't  much  of  importance,  if  any,  in  the  mere  act 
of  counting  cov/s,  as  Cuba  is  reported  to  be  doing.    But  there  is 
very  much  of  importance  in  the  facts  accompanying  the  report  of 
this  counting  activity  as  related  to  Cuba's  dairy  industry.  In 
recent  special  correspondence  from  Havana  to  the  Hew  York  Times 
it  is  stated  tliat  for  the  first  time  Cuba  is  counting  its  cows. 
Perhaps  the  reason  for  Cuba  not  taking  its  cov/  census  until  now, 
is  that  the  cows  Cuba  hAd  in  years  gone  by  were  not  v/orth  count- 
ing, as  7/ere  and  still  are  the  cows  in  some  sections  of  this 
co^mtry,  especially  before  it  v/as  discovered  that  purebred  cows 
were  xrorth  more  than  cows  of  the  scrub  variety  that  yielded  but  a 
fev/  drops  of  so-called  milk  at  each  milking,  and  whose  meat  was 
mighty  poor  eating.    How,  however,  and  in  places  where  the  'bet~ 
ter-cattle'  idea  has  taken  hold,  cows  are  worth  counting  as  well 
as  keeping  on  the  farms  and  in  dairies, ,.  .Perliaps  it  would  be  a 
good  idea  to  count  more  frequently  the  cows  that  are  in  various 
sections  of  this  country — in  Florida,  for  instance,  that,  not'-  ' 
withstanding  the  increase  and  improvement  of  dairy  cattle,  still 
needs'  more  of  the  very  best  breeds  of  cov/s  in  order  to  supplj^  the 
home  demand  for  first-class  milk  from  Florida  dairies,  instead 
of  amiually  sending  vast  aggregate  sums  of  money  out  of  the 
State  for  milk  needed  here,  and  that  comes  here  in  large  quanti- 
ties, in  tih  cans.     Surely,  Florida  dairymen  derive  no  income 
or  profit  from  the  sale,  in  this  State,  of  imported  canned  milk." 

G-old  Res-  Barron's  for  August  1  says:  "The  president  of  the  Bank 

toration  of  the  Netherlands  deals  v/ith  the  v/orld  economic  crisis  and  its 
remedies  in  his  report  for  the  year  ended  March  3I,  I932. 
Economic  restoration,  in  his  opinion,  will  be  made  possible  only 
by  a  freer  exchange  of  commodities  and  services  in  international 
trade.    Dealing  with  monetary  questions,  the  report  says  that 
the  world  must  return  to  the  gold  standard.     Criticism  in  coun- 
tries where  this  standard  has  been  abandoned  as  to  the  desirabil- 
ity of  restoring  gold  as  an  international  standard  is  unfoixaded 
in  general.     It  is  not  the  gold  standard,  the  report  states, 
which  is  the  cauB.e  of  the' present  situation,  but  the  unsoundness 
of  the  economic  policy  in  past  years  v/hich  has  made  a  proper 
working  of  this  standard  impossible.     It  is  the  opinion  of  the 
president  that  in  the  future  all  countries  which  have  abandoned 
■ ■  the  gold  standard  will  return  to  gold  again  in  some  form  or 

another,  as  these  countries  are  watching  and  carefully  protect- 
•     ihg  their  gold  reserves.    A  rapid  y/orld  return  to  the  gold 
standard,  however,  the  president  thiiilcs,  is  not  de'-sirable. , . . " 
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Locusts  in  The  iTear,  East  and  India  for  July  21  says:  "In  the  last 

Near  East    few  years  the  locust  pest  has  "been  particularly  troublesome  in 
some  of  the  Near  Eastern  countries,  and  as  is  shovvn  in  the  fourth 
report  of  the  Committee  on  Locust  Control,  the  damage  done  by 
swarms  is  very  great.     It  is  anticipated  that  the  average  annual 
losses  due  to  lucusts  in  Africa  and  Western  Asia  in  the  period 
1927-31  amounted  to  1,500,000  pounds.     In  the  same  period  the 
expenditure  on  control  measures  amounted  to  about  1,000,000 
pounds,  while  it  is  estimated  that  the  number  of  man-days  of 
labor  spent  by  the  population  in  controlling  locusts  was  not  less 
than  28,000,000  on  a  conservative  estimate.     The  range  of  the  ac- 
tivities of  the  various  species  of  locust  rr.ay  be  gauged  from  the 
fact  that  in  the  Near  East  alone  the  regions  affected  from  time 
to  time  include  Abyssinia,  Eritrea,  the  Sudan,  Arabia,  Egypt, 
Palestine,  Iraq,  Persia,  and  India.     While  the  cooperation  be- 
tween the  various  countries  has  had  excellent  results,  it  is 
clear,  as  the  report  says,  that  it  is  impossible  to  control  an 
outbreak  once  it  has  been  allowed  to  spread.     The  only  way  to 
deal  v/ith  the  locust  pest  is  to  deal  \7ith  the  breeding  areas, 
and  until  these  are  definitely  known  and  brought  under  control 
we  must  be  prepared^  for  locust  incursions  of  more  or  less  serious 
incidence, " 

New  Potato  An  editorial  in  The  American  Fertilizer  for  July  3O 

Planter    says:  "An  enterprising  manufacturer  of  farm  machinery  in  New 

Jersey  put  on  the  market  this  year  a  really  new  machine.     It  is 
a  potato  planter  which  plants  twin  rows,  the  two  parts  of  which 
are  twelve  inches  apart.     The  usual  space  for  machine  cultiva- 
tion is  left  between  these  twin  rows.    Experimental  plantin.3S 
which  have  now  matured  show  remarkable  results,  the  acre  yield 
being  increased  in  some  cases  as  much  as  50  per  cent.     It  is  too 
early  to  pass  judgment  on  twin  row  planting.     We  suspect  it  will 
call  for  more  hand  hoeing  on  many  farms.     The  new  planter  will 
have  a  larger  test  next  year,  after  which  it  will  take  its 
place  in  the  long  line  of  labor-saving  devices  which  have  brought 
about  such  changes  in  farm  practice.     The  advent  of  this  machine 
proves  that  the  last  v/ord  has  not  been  said  even  about  so  prosaic 
a  bit  of  farm  v;ork  as  planting  potatoes.     In  the  iJolden  Age  of 
the  ancients  the  earth  v;ould  produce  food  spontaneovisly.  This 
was  a  dream.     'In  the  sweat  of  thy  face  shalt  thou  eat  bread' 
will  still  be  the  law  of  human  existence.    But  this  machine  age 
in  VThich  we  find  ourselves  greatly  reduces  the  sweating.     It  is 
the  failure  to  adjust  ourselves  to  the  ne\7  order  that  causes  most 
of  the  troubles  of  the  farmers,     A  potato  planter  which  increases 
the  acre  yield  5O  per  cent,  without  any  increase  in  the  market 
demand  for  the  potatoes,  is  typical  of  wliat  has  been  occurring 
on  the  farm  for  years.    Motor-driven  gang  plov;s,  grain  'headers,  ' 
high-speed  trucks  and  a  score  of  other  m.echanical  devices  have 
multiplied  farm  output  far  beyond  the  requirements  of  an  increas- 
ing population." 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  ou  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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HOIvIB  LOM  President  Hoover  on  Saturday  named  tlie  members  of  the 

BOAEID  NAMED       Federal  Home  Loan  Bank  Board,  with  former  Representative  Franklin  W, 
Fort  of  New  Jersey  as  the  chairman.     The  other  memhers  are  William 
B.  Best  of  Pittsburgh,.      Dr.  John  M.  Gries  of  Rosewood,  Ohio, 
Nathan  Mams  of  Dallas,  Texas,  and 'M. ' Morton  Bodfish  of  Chicago. 
, ,.  ,     The  "board  is  expected  to  hold  its  first  meeting  in  Washington  this  week, 
when  the  first  steps  toward  permanent  organization  ?/ill  he  taken.  (Press,  Aug.  70 


COTTON  MILLS  The  press  of  August  7  says:  ''As  part  of  the  general  move- 

PEOPOSE  FAEIM     ment  to  end  the  chaotic  conditions  in  the  cotton  and  textile  indus- 
BOAEID  COTTON      tries,  a  s^nidicate  composed  of  the  principal  cotton  mill  interests 
PURCHASE  is  being  formed  with  powerful  banking  support  to  purchase  the 

3fOOO,000  bales  of  cotton  held  either  directly  or  indirectly  by  the 
Federal  Farm  Board.     The  operation,  even  at  current  prices  which 
are  near  the  historic  lows,  v/ould  involve  a  fund  amounting  to  $90,000,000  or  more...' 


HORMONE  Tlie  press  today  says:  "The  discovery  of  a  new  hormone  was 

DISCOVERED         announced  yesterday  by  the  Carnegie  Institution  of  Washington.  This 
hitherto  unknown  hormione  is  found  to  have  been  produced  hy  the 
anterior  pituitary  gland  in  addition  to  the  grov/th  and  the  gonad 
stimtilating  hormones,  already  recognized  by  most  investigators.     The  new  hormone, 
for  which  the  name   'Prolactin'  is  proposed,  has  been  shown  to  be  the  particular 
substance  produced  "by  the  pituitary  gland  v/hich  is  necessary  for  the  secretion  of 
milk  in  mammals  and  also  for  the  production  of  the  'crop  milk'  of  pigeons.  The 
discovery  was  made  by  Dr.  Oscar  Riddle,  Dr.  Robert  A.  Bates  and  Simon  W.  Dykshorn 
of  the  department  of  genetics  of  the  institution,  located  at  Cold  Spring  Harbor, 
L.I  " 


R.F.C.  FUNDS  An  Atlanta  dispatch  today  states  that  the  Reconstru.ction 

ASEED  Finance  Corporation  has  been  asked  by  the  Georgia  State  Chamber  of 

Commerce  to  set  up  a  $^,000,000"  agricultural  credit  corporation  for 
the  benefit  of  small  farmers  in  North  Carolina,  South  Carolina, 
Georgia  and  Florida. 

A  Des  Moines  dispatch  today  says:  '^A  loan  of  $20,000,000  is  sought  by  Iowa 
from  the  Reconstruction  Finance  Corporation  to  take  care-  of  problems  of  its  State 
treasury. .About  $15,000,000  is  needed  to  ,pa^^  outstanding  claims  against  the  State 
sinking  fund  for  public  deposits  axid.  $2,500,000  v/ould  be  used  for  future  claims 
with  a  like  amount  to  satisfy  outstanding  anticipatory  warrants. . .Attorney  General 
Fletcher  declared  the  Iowa  situation  "is  serious  'because  1,000  Iowa  school  dis- 
tricts have  no  money  to  start  school  with  this  September  due  to  funds  tied  up  in 
closed  banks.'     In  addition.  Gov.  Dan  Turner  has  opened  negotiations 'with  the  Re- 
construction Finance  Corporation  for  a  loan  of  as  high  as  $10,000,000  to  provide 
relief  for  Iowa's  needy," 
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Section  2 

Argentina  The  Literary  Digest  for  August  6  says:  "Real  anxiety  is 

Views       "being  caused  in  far-away  Argentina  "by  the  demand  of  South  Africa 
Ottav/a      and  Australia  at  the  Ottawa  Empire  Trade  Conference  for  a  larger 
Confer-    share  of  Britain's  meat  trade.     It  seems  that  no;v  G-reat  Britain 
ence         "buys  only  ahout  half  its  meat  from  the  British  Dominions,  while 
most  of  the  other  half  is  "bought  from  Argentina  and  the  United 
States.     'G-eographically,  '  the  South  African  delegation  stated 
at  Ottawa,    'there  is  no  reason  why  the  Union  of  South  Africa,  to- 
gether with  Southern  Rhodesia,  the  Protectorates  and  Southwest 
Africa,   should  not  produce  a  sufficient  number  of  good  quality 
cattle  for  the  regular  supply  of  chilled  heef  to  the  British  mar- 
ket. '    But  any  increase  in  beef  imports  into  Britain  from  South 
Africa  or  Australia,   say  Buenos  Aires  press  correspondents,  could 
"be  made  only  at  the  expense  of  Argentina.     Yet  Australia  is  not 
looked  upon  as  a  serious  competitor,  we  read  in  a  Buenos  Aires 
dispatch  to  the  iJew  York  Times,  "because  its  distance  from  London 
makes  it  impossi"ble  to  ship  any  other  than  frozen  "beef.     Mov/  it 
seems  that  British  consumers  prefer  chilled  "beef,  and  this  pref- 
erence has  "been  a  factor  in  the  consta^it  improvement  of  the  Ar- 
gentine m^eat  supply  to  the  British  trade.     The  Argentines,  v/e 
are  further  informed,   consider  that   'the  inferior  quality'  of 
South  African  cattle  makes  them  'unfit  for  chilling,  hut  Argentina 
has  long  considered  South  Africa  as  possi'ble  rival.  '  Cabled 
editorials  to  The  Literary  Digest  from  the  Argentine  press  ^show 
it  is  much  disturbed  by  the  ruin  that  might  befall  the  Argentine 
cattle  industry,  one  of  the  country's  chief  sources  of  wealth,  if 
the  Ottawa  Conference  should  grant  South  Africa  preferential 
treatment  in  the  matter  of  beef  imports...." 

Avocado  of  P.  H.  Rolfs,  D.Sc.   (l)  and  C.  Rolfs,  B.S.   (2)  writing 

Brazil      on  'The  Avocado"  in  Brazilian  Business  for  June,   say: ""A  new 

epoch  is  being  inaugurated  in  Brazil  in  the  production  of  this 
very  nutritious  and  delicious  salad  fruit.     Very  fev  visitors  to 
the  tropics  have  had  the  pleasure  of  eatin^  an  appetizing  avocado, 
v/ith  its  delicate,  nutty  flavor,  and  of  exactly  the  proper  con- 
sistency.    The  product  one  finds  usually  on  the  markets,  or  is 
served  in  the  hotels  has  about  the  same  relation  to  the 
'pedigreed'  fruit  that  the  con-mon  run  of  mangoes  has  to  the 
beautiful  and  delicious  Rosa.     Or  as  the  usual  'club-picked' 
orange  has  to  the  luscious  Rio  tangerine.     The  production  of 
high  grade  avocados  has  its  incipiency  in  North  America,  more 
than  30  years  ago  and  has  not  yet  reached  the  export  stage.  The 
national  demand  is  increasing  more  rapidly  than  the  production. 
In  North  America  the  limiting  factor  is  climate,  in  Brazil  the 
limiting  factor  is  orchard  husbandry.     The  Federal  District 
alone  has  enough  productive  land,  unoccupied,  to  produce  more 
avocados  than  the  whole  of  South  Brazil  is  producing  today.  In 
this  brief  article  the  v/riters  hope  to  discuss  a  highly  technical 
subject  in  non-technical  language.     Over  ^Ofo  of  the  avocado  trees 
in  Brazil  today  are  simply  'boarders. '    Nearly  all  the  others 
produce  fruit  of  so  poor  a  quality  that  like  the  low  quality  of 
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mangoes  and  oranges,  it  is  a  drug  on  the  market.     This  article 
"blazes  the  trail  by  which  the  Floridians  and  Calif  ornians  traveled 
out  of  the  avocado  wilderness..,..". 

Beet  British  Sugar  Beet  Review  for  July-August  says:  "Dur- 

Economics    ing! the  last  eight  years  there  has  been  much  criticism  of  beet 
economics  and  the   'rich  rev/ards '  of  capitalists,  with  special 
sneers  at  foreigners  who  put  their  money  into  the  industry 
while  British  capitalists  choSe  'safer'  city  bubbles,  long  since 
burst.    A  study  .of  the  factory  companies'  reports  in  this  issue 
shows  tliat  all  sugar  is  neither  sweet  nor  golden.     Many  factories 
report  losses  and  much  reduced  returns.     In  this  state  of  things 
the  'foreigner'  largely  shares.     In  the  case  of . the  Irish  Sugar 
Co.,  Ltd.,  the  Czechoslovak:  Sugar  Co.,  which  holds  about  one- 
third  of  the  shares  of  the  Carlow  factory,  has  had  to  provide 
a  considerable  sum  from  its  ov/n  reserves  to  write  dov/n  to  less 
than  half  the  value  of  its  holdings  in  the  Irish  company.  All 
this  does  not  sound  very  encouraging  for  those  who  are  making 
efforts  to  build  new  factories,  whether  in  the  Free  State  or  in 
G-reat  Britain,    A  considered  sugar  policy  in  both  countries  is 
both  necessary . and  urgent." 

Business  Manuf actu^rers  Record  for  August  says:  "Signs  of  im- 

Situation    provement  in  the  business  ¥\rorld  are  increasing,  and... the 

downward  line  of  production  and  prices  is  tending  to  straighten 
out.     In  fact,  the  curve  is  upward  in  some  instances.     There  has 
been  a  steady  upturn  in  the  bond  market  for  several  weeks  past 
and  better  prices  for  shares.     Commodity  prices  for  the  fifth 
consecxitive  week  snov;  a  gain  in  the .  ganeral  average.     The  United 
States  Bureau  of  Labor  Statistics,  reports  farm  products  have 
sustained  an  advance  of  7*3  P®^  cent.    Livestock  lias  been  in 
greater  demand  at  rising  fig-ures  and  the  hog  market  has  made 
a  marked  advance.-   The  Interstate  Commerce  Commission's  agree- 
ment with  a  four-system  consolidation  plan  for  Class  1  Eastern 
railroads  has  helped  the  carrier  situation.     It  vail  take  some 
time  to  straighten  out  financial  arrangements  by  which  this 
epoch-making  move  will  take  effect.,  but  it  is  believed  that  some 
of  the  roads  already  closely  Linked  financially  m.ay  very  soon 
co-ordinate  some  of  their  operations  without  waiting  for  the 
full  completion  of  their  capital  axaalgamation.     The  situation 
in  oil  production  is  distinctly  more  enco-or aging.     The  Atlantic 
-   Refining  Co.  showed  for  the  first  six  months  of  1932  an  increase 
of  earnings  over  the  same  period  last  year  and  the  Sun  Oil 
Company's  earnings  for  the  second  quarter  were  double  those 
of  the  1931  period.     There  has  been  heavy  b-'oying,  reported  as 
coming  from.  London,  of  JUnerican  securities.    Foreign  interests 
.have  evidently  considered  that  the  tide  is  turning  here  so  far 
as  scurity  values  are  concerned.    Department  stores  for  two  or  ■ 
three -weeks  past  have  reported  increased  sales.     Accounts  of 
factories  reopening  and  re-employment  of  labor  in  v/idely  sepa- 
rated localities  are  multiplying.     All  of  this  makes  cheerful 
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reading.."  Business  appears  to  "be  on  the  road  to  recovery  and  to 
add  to  the  encouragement,  anyone  v/ho  will  examine  the  facts  we 
are  presenting  in  this-.is^ue,  which  compare  conditions  of  today 
with  those  of  twanty  years 'ago,  will  see  that  the  "bottom  has  not 
dropped  out  of  everything.     On  the  contrary,  while  there  has 
"been  ample  ground  for  gloom  by  reason  of  the  shock  sustained,  it 
is  equally  true  that  a  very  considerahle  volume  of  business  is 
still  being  done  and  with  ujiimpai red  natural  resources  and  the 
will  to  succeed,  it  is  probable  that  before  long  definite  improve 
ment  in  our  affairs  will  become  more  marked.*^ 

California  •  An  editorial  in  California  Cultivator  for  July  30  says: 

Conditions    "Ti'irhile,  here  in  California,  we  are  still  confronted'  with  sur- 
pluses of  some  of  our  major 'fruit  crops  which,   so  far,  it  has 
been  impossible  to  bring  under  any  sort  of  effective  control  and 
'  markets  are  still  depressed  because  of  the  generally  lower  btiy- 
ing  power  of  .the  consuming  public,  there  is  a  decided  trend 
toward  greater  industrial  activity  throughout  the  country  as  it 
becomes  apparent  that  stocks  of  manufactured  goods  are  getting 
low  and  prices  are  advancing  to  the  point  vyhere  manufacturers 
feel  safe  in  increasing  their  factory  output.     This  is  reflected 
in  an  increase  in  employment  which  means  greater  buying  pov/er  and 
a  more  acrtiye  market  for  our  farm  crops.    Possibly  the  brightest 
spot  in  the  agricultural  picture  is  the  fact  that  our  American 
farmers  have  been  gradually  getting  back  to  the  old  fashioned 
idea  of  living  off  the  farm  rather  than  raising  only  so-called 
cash  crops,  which  in  recent  years  have  not  brought  them  enough 
'  cash  to  buy  the  things  they  can  or  should  be  producing  on  the 
'      ■    farm, for  the  family  table,    'Despite  the  fact  that  certain  classes 
of  farmers  have  rather  severely  criticized  us  in  the  past  for 
•'•       suggesting  this  live  at  home  idea,  more  and  more  farmers  are  find 
■  •■  ■   ing,  that  in  the  long  run  it  pays  to  produce  as  much  as  possible 
.,,    of  the  .feed  and  food  consuned  on  the  farm.     Incidentally,  this 
practice;  if  generally  follov/ed  by  all  farmers  who  have  the 
facilities  for  so  doing,  will  do  more  .t^D  bring  independence  to 
our  farmers  and  be  of  greater  aid  in  stabilizing  agriculture 
'  than  all  the  farm  relief '  measures  6ongress  can  enact  during  the 

next  100  years.    At  any  rate,  the  farmers  v/ho  are  following  this 
-■•  ■     practice  are  generally  getting  by,  living  fairly  comfortably 
^  •'     and  usually  have  a  little  money  with  which  to  pay  interest  and 
taxes  or  to  buy  needed  new  equipment.     The  fact  that  there  is 
an  apparent  trend  in  this  direction  seems  to  be  the  best  evi- 
dence that  agriculture  has  reached  bottom  and  is  again  on  the 
up-grade. "  . 

Cheese  An  editorial  in  Ontario  Farmer  for  Augast  says: 

Industry  "Hon.  T.  L.  Kennedy's  five-year  plan  for  the  dairy  industry 
of  Canada    f  o11oy/s  closely  in  general  outline  the  method  adopted  with 
ma.rked  success  to  place  the  marketing  of  Ontario  apples  on 
.a  sound  basis.     In  brief  it  consists  in  the  centralizing  of 
■  ■  ■  ■    :  cheesemaking  in  large  factories  to  reduce  present  overhead  costs 
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and  provide  more  •anii  orniity.  in  quality.     This  is  to  be  followed, 
"by  the  provision  of  central  .storage  houses  and  a  selling  organ- 
ization to  marke-f  the;  cheese  in  3-reat  Britain.     Cheese  is  taken 
as  the  chief  product  to^  which  attention  is  to  be  directed  be- 
■    cause  it  is  the  chief '  dairy _ product  of  Ontario  and  because  the 
price  of  milk  for  cheesemaking  purposes  sets  the  price  of  milk 
going  into-  other  outlets  under  present  methods  of  transportation. 
The  plan  announced  by  Ontario's  Minister  of  Agriculture  necessi- 
tates the  organizing  of  cheese  factory  patrons  in  units  large 
enough  to- give  them  control  of  a  big  percentage  of  the  milk  to  be 
made  into  cheese — just  as  the .  apple  grov/ers  have' had  to  organize. 
This  organization  work  is  already  underway  in  tae  major  cheese 
producing  sections  of  the  province.,..'^  .  •     .  .       '  ' " 

Cooperative         •     ih-.  editorial  in  The  Progressive  Farmer  and  Southern-  ' 
Creamery  Rural ist  for.  August  says:  "This  paper  has  told  the  story  of  t he 
Success    cooperative  creamery  at  Starkville,  Mississippi,  more  than  one 
time,  but  like  any  story  of  success,  it  is  always  worth  telling 
again,  and  .especially  when  success  continues  through  a  period 
like  that  we  have  had  to  confront  during  recent  years.     The  - 
record  shov/s  that  during  one  day  in  May  of  the  present  year  this 
plant  turned  out  more  than  11,000  pounds  of  butter.     During  the 
month  of  May  a  total  of  229,000  pounds  of  butter  was  manufactured 
and  shipped  out  over  the  country.    Nine  cars  went  to  Pennsylvania 
markets  in  one  day.     And  it  is  said  that  'this  is  the  only  butter 
shipped  out  of  the  South  to  eastern  markets  that  uniformly  brings 
a  premium  above  the  market  price.     That  premium  is  paid  because 
of  the  exceedingly  high  quality.     The  local  paper  in  Starkville, 
with  due  appreciation  for  v/hat  the  dairymen  have  done,  for.  the 
splendid  .asset  -they'  have  in  their  cooperative  creamery,  for  the 
rather  satisfactory  business  that  has  prevailed  in  spite  of  the 
depression,  gratefully  remarked  that  'this'  institution  i-.s  .our 
most  valued  asset.'     Starkvi-lle,  of  course,  has  had  all  the  op- 
p  or '.unity  and  as  much  urging  as  any  other  sm.all  town  has  had  to 
ado.-n  itself  with  towering  smokestacks -over  enterprises  that 
undoubtedly  would  today  be  as  idle  as  last  year's  bird  nest. 
The  folks  there,  however,  reasoned  that  'the  cows  have  brought  • 
us  a  long  way.    Better  stick  to  our  cows. '     They  stuck,  are  stilT 
sticking,  and  find  themselves  magnificently  rewarded  for  their 
good  sense." 


Section  3 
MiAElKET  QUOTATIOiJS' 

Farm  August  5* — 0-rain:    Uo.l  northern  spring*  Minneapolis 

Products  55         to  56  3/^^"*  1^0. 1  northern  spring*  Minneapolis  55  3/^  t° 
56  3/g^-;  i^o.l  hard  winter*  Kansas  City  ^+6  3/U  to  k-(<f;;  No, 2  hard 
winter*  Kansas  City  U5  3/U  to  kG  l/2(f';  Chicago  52  to  5.3 
St.  Louis  52^-  (Nom..)  ;  ilo.l  S.  R.  Winter  St.  Louis  53^^.ri\[0.2  . 
S.R.  Winter  Kansas  City  kS  l/k'  to  kG  l/2{^;  Chicago  52  y/H  t.o 
53^z5;  St.  Louis  52  to  52  1/2^-;'  No.1  W.  Wh,  Portland  5052?;  No, 2 
An.  Dur.*  Minneapolis  ^5  l/2  to  U9  l/2(f-;  ITo.l  Durum  (Duluth) 


*Prices  basis  ordinary  protein. 
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Minneapolis  U6  1/2- to       1/2^;  lfo,2  rye  Minneapolis  33  5/8  to 

3^  10.2  mixed  corn  Kansas  City  3I  to  32^^;  Chicago  32  l/2  to 

32  St.  Louis  32^'  (Nom.)  ;  Noi2  white  corn  Kansas  City  3I  l/2 

to  32  l/2{zf;  St.  Louis  32  1/2.^  (Nom*);  No. 2  yellow  corn  Kansas 

City  3^  to  35^;  Chicago  33  to  33  1/2^-;  St.  Louis  32  l/2  to  32  3/^52;-^ 

No, 3  yellow  corn  Minneapolis  33       3^5^'»  Kansas  City  33  to  34^-; 

Chicago  32^;  St.  Louis  ],2(p  (Norn.)  ;  No, 2  white  oats  Chicago 

18  3/k  to  19  1/V;  St,  Louis  IgjzJ;  No. 3  white  oats  Mi  nneapoiis 

16  3/8  to  17  3/8^-;  Kansas  City'iy  to  IS  (Norn.);  Chicago 

18  to  18  1/2^;  St.  Louis  17^5;  Special  No. 2  "barley  Minneapolis  3I 

to  32;^;  Chicago  3I  to  36^;  No.l  flaxseed  Minneapolis       to  995^. 

Livestock:     Slaughter  cattle,  calves  and  vealers, 
steers  (IIOO-I5OO  Tos,)  good  and  choice  $7.50  to  $9.65^  cows, 
good  and  choice  $3.25  to  $5.50;  heifers  (55O-S5O  lbs.)  good  and 
■choice  $6.50  to  $8;  vealers,  good  and  choice  $5.50  "to  $6.50; 
feeder  and  stocker  cattle,   steers,  good  and  choice,  $5»25  to 
$6.25;  heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.85 
to  $4.65;  light  lights  (lUO-160  lbs.)  good  and  choice  $^.50  to 
$U.90;  slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3-75  to 
$^,50  (soft  or  oily  hogs  and  raasting  pigs  excluded  from  above 
quotations).     Slaiighter  sheep  and  lambs:     Lambs,  good  and  choice 
(90  lbs.  down)  $5.50  to  $6.25. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  5  points  to  ^oG^(p  per  pound.     On  the  same  day 
last  season  the  price  was  f^],0<^-,     October  future  contracts  on 
the  New  York  Cotton  Exchange  advanced  5  points  to  5'97^'>  and  on 
the  New  Orleans  Cotton  Exchange  advanced  5  points  to  5«97^"« 

New  Jersey  sacked  Cobbler  potatoes  brought  $1;10-$1.20 
per  100  pounds  in  the  East;  mostly  ^0^  f.o.b.  Northern  and 
Central  points,     Kansas  and  Missouri  sacked  stock  70(^-90^^  carlot 
sales  in  Chicago;  50{^  f.o.b.  Kaw  Valley.     Massachusetts  yellov7 
onions  755^-855^  per  50--pound  sacks  in  New  York  City.  Midwestern 
yellov/s  35^!!— 50^  in  Chicago.     Georgia  Elberta  peaches,  medium  to 
lar^e  sizes,  closed  at  $1.50~$2.50  per  six-basket  crate  in  termi- 
nal markets.    North  Carolina  Belles  $1.25~$2.50  in  the  East. 
North  and  South  Carolina  Tom  Watson  watermelons,  2^-30  po-unds 
average,  $lU5-$270  bulk  per  car  in  New  York  City;  Dixie  Belles 
few  2^-28  pounds,  $i|0-$100  f.o.b.  Macon. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  21^;  9I  score,  20^j^;  90  score,  19i^z:-. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  I3  to  l],^<f';  Single  Daisies,  I3  to  lj>^<p;  Young 
Americas,  I3  to  13i^'» 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  21 
to  2^^-;  Standards,  18  to  20^^;  Rehandled  Receipts,  lG^<f—11^^- . 
(Prepared  by  Bu.  of  Agr.  Econ. ) 
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STIMSOH  OS  Henry  L.  Stirnson,,  Secretary  of  State,  enimciated  last  night 

KElLOG-(j  PACT      what  his  advisers  "believe  to  Ise  the  most  important  declaration  of 
American  foreign  policy  since  the  signing  of  the  Kellogg  pact,  ac- 
cording to  the  press  today.     The  report  says:  "Spealcing  "before  the 
Council  of  foreign  Relations  in  New  York,  the  Secretary  declared  that  the  Kellogg 
pact  was  not  a  negative  policy  putting  the  United  States  on  record  against  war,  l)ut 
a  positive  policy  obligating  this  country  to  consult  with  the  other  nations  in  the 
endeavor  to  make  the  pact  a  'living  reality'  and  thus  prevent  war...." 


COTTOIJ  AND  THE  The  Hew  York  Times  today  says:  "An  excited  advance  in  cottoi 

STOCK  MARKET      precipitated  yesterday  one  of  the  biggest  demonstrations  in  stocks 

in  three  years,  or  since  the  climax  of  the  bull  market  in  1929.  Deal- 
■ ,       ings  on  the  Stock  Exchange  made  up  a  total  of  5>^d2,000  shares, 
while  prices  rose  2  to  9  points.     In  the  bond  market  the  net  gains  ran  from  1  to  6 
points  and  the  turnover,  involving  a  total  of  more  than  $15,000,000,  was  the  larg- 
lest  for  any  day  since  April  S.     The  upswing  in  stocks  coincided  with  the  issuance  o: 
/a  G-overnment  crop  estimate  which- forecast  an  unexpectedly  low  yield  of  cotton  and 
which  produced  a  rise  of  nearly  $5  a  bale  in  t'hat  coram.odity.     In  setting  the  1932 
cotton  crop  at  11,306,000  bales,  the  smallest  output  since  I923  and  lower  by  nearly 
6,000,000  bales  than  that  of  last  jrear,  the  G-overnment  forecasters  surprised  the 
trade  and  upset  all  calculations.     The  figures  v/ere  of  -/iore  significance  from  a 
market  viewpoint  than  they  would  have  been  ordinarily,  since  they  were  released  at 
a  time  when  the  principal  cotton  mill  interests  of  the  country,  backed  by  bankers, 
were  preparing  to  purchase  and  retire  the  3.000,000  bales  7;hich  the  Federal  Earm 
Board  and  the  cooperative  groups  hold,,.." 


RAW  ICATERIAL  The  press  today  reports:  "The  creation  by  Hew  York  banks 

CREDIT  PLAIT       of  an  organization  tentatively,  called  the  Comui.oditie s  Credit  Cor- 
poration, with  cajDital  that  may  reach  $100,000,000,  as  the  core  of 
a  far-reaching  campaign,  inspired  and  directed  by  Eugene  Meyer,  for 
breaking  the  depression  through  a  direct  attack  upon  the  deflation  of  raw  material 
prices  is  nearin^  completion  and  is  expected  to  be  anrxounced  within  a  few  days.  The 
corporation,  which  is  to  make  loans  to  consuiners  of  rav/  materials  to  finance  the 
purchase  of  stocks  for  manufacturing  purposes,  will  be  suppler.iented  by  projects 
designed  to  remove  from  the  commodities  markets  the  overhanging  threat  of  the  wheat 
and  cotton  held  by  the  Federal  Earra  Board  and  its  affilia.ted  organizatio2as.  The 
financing  activities  ^  of  the  new  corporation  will  not  be  limited  to  agricul  tW-ral 
products,  but  will  include  copper,  steel  and  every  other  foi-m.  of  rav/  materials. .  .'T' 


HOlvIE  LOAH' BAiJK  The  press  today  states  that  the  f  ir.st  •  proolem  .of  the  Eedera! 

ORG-ALuZATlOH  ■    Home  Loan  Bank  Board  will  be  the  establishment  of  Federal  home  loan 
'  districts — from  eight  to  tv/elve  in  number — in  which  home-loan  dis- 
count banks  will  bo  set  up. 
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Section  2 

Agricultiire  Charles  D.  Bohannan,  writing  under  the  title  "Agricul- 

and  Com-    ture  is  the  Pomidation  of  Manuf act^ire  and  Commerce"  in  Manu- 
raerce       facturers  Record  for  August,  says:  "So  engrossed  have  some  of  us 
become  v/ith  the  economic  im.portance  of  industries  and  "big  cities, 
that  we  often  find  business  men  and  their  legislative  representa- 
tives prone  to  think  of  all  legislation  for  agriculture  as  being 
class  legislation.     Opposition  to  agricultural  legislation  and 
our  failure  in  general  to  do  those  things  essential  to  secure 
agricultural  economic  soundness  are  based  on  the  fact  tiiat  we 
have  not  yet  grasped  the  elemental  truth,  that  with  the  cityward 
trend  and  industrial  development  a  constantly  increasing  propor- 
tion of  our  population  lias  become  dependent  on  the  farm  produc- 
tion of  the  dwindling  remainder.     If  this  reduced  loercentage  of 
agricultural  producers  are  to  continue  to  be  in  position  to  sup- 
port the  tremendous  superstructure  of  industry  and  commerce, 
which  in  the  last  analysis  amst  rest  on  agricalturo,  they  must 
have  the  very  highest  quality  of  educational,   social,  and  economic 
opportunities.     The  present  collapse  or  partial  collapse  of  our 
economic  structure  could  have  been  averted  or  at  le£ st  its  ef- 
fects minimized  had  we  not  forgotten  txiis  fact  and  allowed  our 
development  to  become  top  heavy.    Whatever  affects  the  life  and 
buying  power  of  our  agricxiltural  citizens  affects  vitally  all 
manufacturers,  wholesalers,  and  retailers,  who  depend  upon  it  to 
any  degree;  and  through  them  all  other  makers  and  purveyors  of 
goods,  a.s  v/ell  as  the  whole  vast  organizations  of  transportation, 
communication,  finance,  and  credit.     This  fundainental  fact  needs 
to  be  driven  home  to  all.     If  business  men  and  city  dv/ellers  in 
general  once  .jet  thoroughly  in  mind  the  fact  that  national  pros- 
perity and  economic  soundness  are  impossible  withoiit  an  economic 
soundness  in  our  agric^uLtural  system,  they  v/ill  be  in  the  fore- 
front of  the  proponents  of  sound  agricultural  system,  they  will 
be  in  the  forefront  of  the  proponents  of  sound  agricultural  leg- 
islation instead  of,  as  is  all  too  frequently  the  case,  doing 
everything  possible  to  block  it...." 

Business  The  Business  Week  for  August  10  says:  "The  strong 

Situa-      speculative  movement  in  security  and  coniinodity  markets  nas  pro- 
tion         vided  a  powerful  and  pervasive  stimulus  to  business  sentiment 
and  a  better  backgroujid  for  renewed  business  initiative  which 
organized  administration  efforts  are  attempting  to  arouse  and 
mobilize.  ..  .There  is  evident  a  comiaendaole  determination  on  the 
part  of  the  administration  to  malie  the  most  of  tne  measures  . 
which  Congress  has  provided  to  promote  industrial  expansion  and 
higher  price  levels.     The  comparative  clearness  of  the  political 
atmosphere  and  improvement  in  the  banking  position  are  helpfu.1  ■ 
for  this  purpose. .. .Business  indicators  snow  increasing  sta- 
bility and  commodity  prices  encouraging  strength. .Although  , evi- 
dences of  actual  expansion  of  productive  and  trade  activity  are 
still  slight,   scattered  and  inicertain,  the  cessation  of  their 
relentless  recession  is  reassuring. .. .The  problems  of  putting  a  . 
decisive  stop  to  the  persistent  contraction  of  bani::  credit,  "of 
increasing  employment  and  consumer  purciiasing  power,  of  read- 
justing debt  burdens  to  lower  income  levels  and  reducing  the 
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cost  of  -  long-term  capital  for  productive  purposes  still  remain- as 
basic  obstacles  to  -quick  and  easy  recovery,  altiiougli  the  fer- 
reaching  reflationary  forces  novz-at  work  will  go'  far  to  offset' 
these  difficulties "a?. they  become  effective. . ..The  most  important 
accomplishment  so  far  has  been  tlie  rapid -dissipation  of  the  de- 
featist state  of  mind" in  financial  and  industrial . circles  and  a 
renev;ed  disposition  to  believe  that,  after  all,  business  recovery 
may  be  possible  and  that  everything  need  not  go  to  the  dogs,  even 
in  the  dog  days."  ^.         •  ■ 

Kansas  An  editorial  in  The  Miami  Herald  for  July  30  says: 

Food         "The  statistician  -of  the  board  of 'agriculture  of.  the  State  of 
Study       Kansas  has  been  investigating  the  food  habits  of,  the  people  of 
this  country'-  as  they  relate  to  the  amount  of  land  necessary  to 
produce  crops  sufficient  for  the  population..   As  matters  now 
stand,  'he  says,  it' requires  more  than  two  acres  of  crops  to.  feed 
the  average  American,  'compared  with  one  acre  for  a  G-ferman,  one-' 
half  an  acre  for'  a  Chinese,   and  one-fourth  of  an  acre  for  a   -  ■ 
Japanese.  .  There  has  been  a  notable  change  in  the  food  habits 
of  the  Anerican  public  since  the  be.ginning  of  the  present  cen-  '■ 
tury.     In  the ' five-year  period  fnom  I909  to  1913»  inclusive,  the 
average  yea.i"ly  consumption  6f  cereal'  grains  for  h-uman  food, 
wheat,  corn,  oats,  rye,  buckwheat  and  D5.rlcy,  was '3^0  pounds  per 
person;  within  the  last  five  years  that,  average  has' been  cut  to 
2^0  po-unds  per  person.     At  the  same  time  the  use  of  beef  as  food 
has  declined  from' 82  polinds  per  capita  to  57  pounds.  ...  Singular 
as  it  may  seem,  pork  and  lard  liaye  made  up  for;-som.e  of  the'dc-  '  ■ 
cline  in  the  use  of  beef.     During'  the  pre-war  period,  the  aver- 
age person  in  the  United  States .  consumed  73  p©u'hds  of  pork 
products  each  year.  '  Thp  average  has  now  increa'sSd  to       jjo'llixL  s 
for  ea„ch  person,  annually.     Tlie -great  increasQs, '■  however,  in  food 
uses  are  to  be  found  in'suga,r  and  milk.    TJliile  the  consujnption 
of-T/heat  has  decrea,sed  by  I7  per  cent,  that  of  sugar  lias  in- 
creased by  30  pe^  cent.  '  "But  the  use.  of  milk  has  increased  in 
gv.'^z-'ceT  proportions  than  has  any  otner  article  of  food.  The 
American  public  began  to  take  to  milk  in  large  quantities  in  1915- 
In  1920,  when  the  prohibition  act  went  into  effect  it  was  in  full 
swing.     Continued  health  campaigns  since  that  time  hase  steadily 
increased  the  average  consuTxiption,.     Nov/  the  Kansas,  Agricultural 
College  finds  that  tiiese  changes  in  the  diet  of  the  people  have 
a  direct  influence  on, the  amoimt  of  land  needed  for . cultivation. 
...All  of  which  means  that  the  decreases  in  the  cons^umption  of 
certain  kinds  of  food  and  increases  on  others  is  requiring  a 
lar,ger  area  of  cultivated  land  than  in  the  old  wheat:  and  beef 
eating  days. " 

Ottawa  'An  editorial  in  Country  Life  '(London)  for  July  30  says: 

Cjiifer-    "...  The  .problems  of  Inter-Iffi.perial  trade  in  the  products  ,  of  ani- 
ence         mal  husbandry  are  receiving  and  will  receive'  at  Ottawa'  the 
Prcblemis  closest  possible  attention.     Britain,  as  a  great  industrial-  na- 
tion, can  not,   of  course,  afford  to  adopt  any  policy  which  will 
raise  the  cost  of  her  ■  raw  materials' above  v/orld  parity  1-e-v.els, 
and  this  means  that  ?too1^'' 'hides  and  sld.ns  are  excluded  from  any 
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real  possibility  of  effective  preferential  treatment.  Dairy- 
products,  on  the  other  hand,  raise  no  difficult  issues.  Ne?/ 
Zealand  and  Australia  are  at  present  the  main  sources  of  hutter 
supply  , in  the  Empire,  and  New  Zealand  and  Canada  of  cheese.  Ef- 
fective preference  in  these  products  is,  therefore,  of  very  real 
importance  to  these  Dominions.     The  same  is  true  of  poultry  and 
eggs,  which  are  themselves  more  than  twice  as  important  as  wheat 
to  the  agriculture  of  the  United  Kingdom.    At  present  the  propor- 
tion of  foreign  poultry  and  eggs  imported  into  this  country  is 
very  high  indeed  when  compared  with  imports  from  other  parts  of 
the  Empire,  and  it  is  quite  clear  that  a  duty  on  foreign  eggs 
will  not  only  help  the  British  poultry  farmer,  but  will  meet  the 
needs  of  trade  with  other  parts  of  the  Empire.     The  question  of 
pigs  products  is  not  very  different,  though  it  is  obvious  that, 
in  spite  of  the  fertility  of  the  pig,  it  will  take  longer  to  en- 
able home  and  Dominion  producers  to  meet  completely  the  demands 
of  the  Empire  as  a  whole.     In  193^  more  than  eighty  per  cent  of 
the  country's  requirements  in  bacon,  for  instance,  came  from  for- 
eign countries,   such  as  Denmark,  and  the  immediate  imposition  of 
a  heavy  duty  wo-old  probably  penalize  the  consumer  before  home  and 
Empire  producers  were  ready  to  supply  the  deficiency  caused  by 
cutting  off  foreign  supplies.    But  these  and  many  other  problems 
of  inter-Imperial  trade  in  m.eat  are  being  carefully  and  seriously 
considered  at  Ottawa.     The  problems  of  mutton  and  lambs  are  com- 
paratively simple;  but  those  of  beef  are  seriously  complicated 
by  the  fact  that  Australian  and  South  African  beef  must  be  frozen, 
and  therefore  at  a  disadvantage  compared  with  the  chilled  beef 
which  South  America  produces,,.." 

Production  Arundel  Cotter,  writing  on  increased  productive  capacity 

Problems  under  the  title  "'Is  There  Visions  About?  "'  in  Barron's  for 

August  8,   says:  ",..If  statistical  proof  be  needed  that  our  ca- 
pacity to  produce  is  increasingly  exceeding  our  ability  to  con- 
si-jne,  it  may  be  pointed  out  that,  during  the  years  I923  to  I927, 
a  period  of  great  prosperity  and  unusually  high  consumption,  em- 
ployment in  productive  industry  ^owed  a  steadily  declining  trend, 
although  output  was  gaining  rapidly.     Our  great  industries  in- 
creased their  output  from  3^  to  as  much  as  Shfo,  v/hile  the  number 
of  men  they  employed  declined  from  10  to  more  than  20^,     A  few — 
but  how  feY:? — of  our  industrial  leaders  are  at  length  beginning 
to  realize  that  capital  no  longer  has  but  one  responsibility, 
production;  one  royal  road  to  profits,  creating  goods  to  be 
consumed;  to  realize  that  capital  must  endeavor  to  see  to  it 
that  production  and  cons"umption  shall  as  nearly  as  possible  bal- 
ance one  another.     Many  v;ill  argue  that  the  trouble  does  not  lie 
in  overproduction  but  in  raal-di stribution.     This  is  to  a  certain 
extent  begging  the  question.     Of  course  by  distribution  they  do 
not  mean  the  mere  physical  distribution  of  goods,  wares,  .and 
merchandise  geographically,  but  getting  them  into  the  hands  of 
consumers..     This  implies  first  the  distribution  of  wealth.  I 
think  it  can  be  shown  that  the  inequitable  distribution  of 
wealth  is  due  primarily  to  the  same  factors  that  have  caused 
overproduction  and  that  the  solution  of  the  one  problem  will  au- 
tomatically talce  care  of  the  other...." 
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Wholesale  The  B"uj:eau  of  Labor  Statistics  of  the  U.  S.  Department 

prices      of  Lahor  announces  that  the  index  nimber  of  wholesale  prices  for 
the  v;eek  ending  July  3O  stands  at  64. 7,  as  compared  with  6^.5  for 
the  v/eek  ending  July  23.     This  index  number,  which  includes  ISh 
commodities . or  price  series,  weighted  according  to  the  importance 
of  each  article  and  based  on  the  average  price  in  I926  as'  100.0, 
shoves  that  an  increase  of  three-tenths  of  1  per  cent  has  taken 
place  in.  the  general  average  of  all  commodities  for  the  week  of 
July  30'  when  compared  v;ith  the  week  ending  on  July  23. 


Section  3 
MARKET  qUOTATIONS 

Farm 

Products  Aiogust  S. — Grain  prices:    No.l  dark  northern  spring* 

Minneapolis  59  ^'^  60^;  Ho.l  northern  spring*  Minneapolis  59  "to 
60^;  No.l  1-iard  winter*  Kansas  City       to        V^^-;  No. 2  hard 
winter*  Kansas  City       to  Chicago  ^5  to  56  3/U^z;-;  St. 

Louis  55  l/2(^;  lo.l  S.R,  Winter  St.  Louis  5752^;  iTo,2  S.R,  Venter 
Kansas  City       3/^  to  50  l/2<p;  Chicago  55  to  57  l/U^;  St.  Louis 
56  to  56,1/2^;  No.l  W.  Wh.  Portland  5^;  No. 2  Am.  Dur.*  Minneap- 
olis ^9  7/g  to  53  7/g^i*;  No.l  Bixrvia  (Duluth)  50  7/S  ,to  53  l/Scp] 
No. 2  rye  Minneapolis  35  3/S  to  36  3/S?I';  No. 2  mixed  corn  Kansas 
City  31  to  31  1/2^-;  Chicago  33  St.' Louis  32  l/2^'  (Nom.); 

No. 2  white  corn  Kansas  City  3I  to  32?^;  St.  Louis  33^;-;  No. 2 
yellow  corn  Kansas  City  3^  to  35^-;  Chicago  33  3/U  to  3*+  l/h<p; 
St.  Louis  33  to  33  1/2^',  No. 3  yellow  corn  Minneapolis  3^  to 
35^-;  Kansas  City  33  to  3^^;  St.  Louis  32  Jt/k^-; .  llo  .2  white  oats 
Chicago  19  l/k  to  20(^';  St.  Louis  18  I/2  to  19^-;  No. 3  white  oats 
Minneapolis  Ig  to  13<p;  Kansas  City  I7  l/2  to  20^-;  Chicago  Ig  l/k^ 
to  19^^;  St.  Louis  18  l/k  to  18  1/2!^';  Special  No. 2  barley  Minneap- 
olis 32  to  33^-;  No.l  flaxseed  Minneapolis  $1  to  $1.02. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  lbs.)  good  and  choice  $7.50  to  $9.75;  cows,  good  and 
choice  $3.25  to  $5.50;  heifers  (550-g50  lbs.)  good  and  choice 
$6.75        $8.25;  vealers,  good  and  choice  $6  to  $7;  feeder  and 
stocker  cattle,   steers,  good  and  choice,  $5  to  $6.25;  heavy 
weight  hogs  (25O-35O  lbs.)  good  and  choice  $3.85  to  $4.65; 
light  lights  (l4o-l60  lbs.)  good  and  choice  $4.50  to  $4.85; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $3-75  to  $4.50 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions).    Slaughter  sheep  and  lambs:     Lambs,  good  and  choice 
(90  lbs.  down)  $5.25  to  $6.25. 

New  Jersey  sacked  Cobbler  potraitoes  brought  g5ft'-$1.25 
per  100  pounds  in  eastern  cities;  few  90$^  f .o.b.  Northern  and 
Central  points.     Missouri  sacked  Cobblers  E0(p-8^^-  carlot  sales  in 
Chicago.     G-eorgia  Elberta  peaches,  medium  to  large  sizes,  $1;25- 


*Prices  basis  ordinary  protein. 
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$1.73  pe^  six-tasket  CEate  in  terminal  markets.    Nortli' ' Carol  ina 
El"bertas  $1.75~$2  in  eastern  'cities.    North  and  South  Carolina 
Tom  fat  son  watermelons,  2^-28  pounds  average,  $125-$225  l)ulk  per 
car  in  New  York  City. '  Massachusetts  yellow  onions  test  mostly 
75?^  per  50"'pO'^^<i  sack  in  New  York' City;  Japanese  Sets  50'-60^^ 
f.o."b.  Connecticut  Valley  Points..    Iowa  Yellov;s  ^0?J-75^'  con- 
suming centers. 

Average  price  of  Middling-  spot  cotton  in  the  ten  desig- 
nated markets  advanced  26  points  to -..6. 70.^'  per  I'd.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6.27^z!".  Octoher 
future  contracts  on~-the,..N,ev/  York  Cotton  Exchange  advanced  Sf  points 
to  7'035zl'>  and  on  the  New  Orleans  Cotton  Exchange  advanced  SU 
points  to  7«00!^"' 

Wholesale  prices  of  fresh  creamery  "butter  at  New  York 
were:  92  score,  21^^-;  9I  score,  21?^;  90  score,  20^^-. 

Illfholesale  prices  of  No.l  fresh  American  cheese  at  Nev; 
York  were:  Elats,  13^(p;  Single  Daisies,  13-|^'  to  Young 
Anericas,  l'^^<f-  to  1^+^^.  ■    .    . "  . 

Wholesale  prices  of  fresh  eggs,  .  mixed  colors,  at  Nev/ 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
21  to  2h^^",  Standards,  18  to  20^<^]  Rehandled  Receipts,  lG^<^-  to 
17"|?^.     (Prepared  hy  Bu,  of  Agr.  Econ.)       ■       ,  '  ■ 


DAILY  DIGEST 


Prepared  iii  the  Press  Service,  Office  oi  Inforrnatiou,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the.  press  on  matters  affectiujj  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  vieS^-'s  and  opinions  qaoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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RELIEI"  BOARD  The  press  today  says:  "Two  Federal  agencie's  pushed  ahead 

OPERATIONS         yesterday  with  the  specific  aims  of  lifting  the  weight  of  economic 

depression  from  the  shoulders  of  home  owners  and  farmers.     While  the 
Home  Loan  Bank  hoard  formulated  plans  in  a  private  meeting  immediate- 
ly after  "being  sT/orn  into  office,  the  Reconstruction  Finance  Corporation's  hoard 
designated  Wilson  McCarthy,  one  of  its  hoard  memoers,  to  expedite  the  organization 
of  agricultural  credit  corporations  as  authorized  under  the  unemployment  relief  act. 

"A  meeting  of  livestock  men  with  the  reconstruction  corporation  board  is 
scheduled  for  Eriday  morning,  and  it  is  predicted  in  official  circles  that  loans 
direct  to  farmers,  without  the  intervention  of  cooperative  organizations,  ?/ill  he 
possible  v/ithin  thirty  days..,." 


NEW  EARM  President  Hoover  completed  the  makeup  of  the  Federal  Farm 

BOARD  L'lElyiBER     Board  yesterday  with  the  appointment  of  Ernest  B.  Thomas  of  Rush- 
ville,  Indiana,  according' to  the  press  today.     The  Indianan  takes 
the  place  vacated  more  than  a  year  ago  hy  Samuel  R.  McKelvie  of 
Nebraska,  who  was  the  wheat  representative  on  the  board.     Mr.  Thomas  is  a  former 
governor  of  the  Federal  Land  Banlu  in  Puerto  Rico,  from  vdiich  office  he  retired  some 
tine  ago.    He  is  expected  to  taL^:e  office  iminediately. 


THE  OTTAWA  An  Ottawa  dispatch  August  9  says:  "The  answer  of  the 

CONFERENCE         British  delegation  at  the  Imperial  Economic  Conference  to  the  Cana- 
dian proposals  for  new  trade  agreements  between  the  Dominion  and  the 
United  Kingdom  was  handed  to  Prime  Minister  R.  B.  Bennett  August  S. 
It  is  in  no  sense  an  acceptance.     Technically,  it  is  not  a  rejection,  for  the  door 
is  left  open  for  negotiation,  but  the  Canadian  Government  is  definitely  informed 
that  both  its  offers  and  demands  must  be  niaterially  revised  before  they  can  serve 
even  as  a  basis  for  negotiation.    Moreover,  the  British  iiave  supplemented  their 
reply  with  a  set  of  counter-proposals,  one  of  which  is  that  the  British  textile 
manufacturers  shall  have  an  opportunity  to  compete  in  the  Canadian  market.  The 
failure  of  the  Dominion  to  provide  such  an  opportunity  was  a  cardinal  defect  of 
the  offer,  in  the  opinion  of  the  British  delegation,..." 


BRITISH  COTTON  A  Manchester,  England,  dispatch  today  states  tliat  a  gen- 

STRIKE  THREAT    eral  strike  in  Lancashire,  with  possible  disastrous  results  to 

Britain's  cotton  trade  industry,  threatened  last  night  after  nego- 
tiations for  a  new  wage  agreement  broke  dovm. 


EG-YPTIAN  COTTON  A  Cairo  dispatch  today  says:  "The  Egyptian  Cotton  Bourse 

is  experiencing  its  wildest  flurry  of  excitement,  due  to  speculation 
and  buying  in  the  last  two  days,  when,  in  sympathy  with  the  rise  of 

the  Anerican  stock  market,  sakellarides  cotton  yesterday  reached  a  high  level  of 

$1^.SS  and  uppers  attained  a  level  of  $11.23.  " 


Vol.  XLYI,  No.  34 


-  2  - 


August  10,  1932. 


Section  2 

American  An  editorial  in  The  Progressive  Farmer  and  Southern 

Veterinary    Ruralist  for  August  says:  "With  a  membership  of  about  ^,500 
Medical    veterinarians  in  the  United  States,  Canada,  and  other  North 
Associa-  American  countries,  the  Aiaerican  Veterinary  Medical  Association 
tion         will  hold  its  69th  annual  meeting  in  Atlanta,  G-a.  ,  August  2^-26, 
1932.     Although  this  association  was  organized  in  June,  IS63,  or 
sixty-nine  years  ago,  tuis  meeting  in  Atlanta  next  month  v;ill  "be 
the  second  ever  held  in  that  part  of  this  country  iaiown  as  the 
Cotton  Belt.... The  people  of  the  United  States  and  Canada,  v/hich 
supply  the  major  portion  of  the  membership  of  this  association, 
owe  a  greater  debt  for  efficient  service  to  the  Aiierican  veteri- 
nary profession  than  most  of  them  fully  appreciate.     In  guarding 
the  public  health,  as  members  of  boards  of  health,  and  in  direct- 
ing milk,  livestock,  and  meat  inspection,  the  profession  has 
rendered  an  important  and  efficient  service  to  the  general  pub- 
lic.    In  the  control  of  livestock  diseases  communicable  to  man, 
American  veterinarians  have  rendered  a  service  unsurpassed  any- 
where,,,.An  equally  brilliant  record  has  been  made  by  American 
veterinarians  in  the  fields  of  medical  research,  and  the  South 
should  therefore  welcome  the  American  veterinary  profession  to 
our  midst  and  show  them  every  courtesy  e-nd  honor  within  our 
power,  when  it  meets  in  Atlanta  the  latter  part  of  this  month.." 

British  British  Sugar  Beet  Review  for  July-Au.gust  says:  TThe 

Sugar  progress  which  has  been  made  in  this  country  between  the  years 
Beet  I92U-I93O  in  the  sugar  industry  is  remarkable.  This  is  partly 
Indus-  due  to  the  growth  of  the  homegrown  beet  industry  and  partly  to 
try  the  considerable  expansion  of  the  refining  industry  created 

through  the  fiscal  assistance  given  to  the  British  refiners 
since  I92S.     The  Preliminary  Report  No.  12  of  the  I93O  Census 
of  Production,  published  in  the  Board  of  Trade  Journal,  shows 
that  between  I92S  and  1930  the  output  of  refined  sugar  rose 
from  939,250  tons  to  l,E^'J,hOO,  of  which  397,  bOO  tons  were  pro- 
duced by  the  beet  sugar  industry  and  1,^99* 200  by  the  home  re- 
fineries.    The  very  great  fall  in  refined  sugar  prices  from 
to  18/3»  and  the  reduction  of  excise  duties,  made  this 
much  increased  output  to  be  actually  worth  less  than  that  of 
I92U — 3^,793,000  pounds  compared  with  ^4,^+5^, 000  pounds.  This 
great  fall  in  prices  did  not,  however,  affect  the  earnings  of 
the  refining  industry,  which  works  on  margin,  but  lias  consid- 
erably reduced  the  income  of  the  beet  industry  which  produces 
the  sugar  from  the  home-grown  beet.     As  the  result  of  this  rc- 
m.arkable  advance  the  British  refinin;,  industry  is  now  supplying 
96.6  per  cent  of  the  home  requirements  against  6I.9  pei"  cent 
in  I92U.     The  per  capita  consumption  of  imported  sugar  last 
year  was  SG^  lbs.  of  unrefined  and  only  2-|-'  lbs.  refined;  the 
consumption  of  home-grown  beet  sugar  v/as  15"2  lbs.     The  census 
also  shows  that  the  United  Kingdom  nov;  produces  a  large  quantity 
of  dried  beet  pulp.     In  193^  the  output  aiP.ounted  to  189,^50 
tons  valued  at  51^,000  pounds."- 


Vol.  XLVI,  No.  3^ 


A-ugrust  10,  1932. 


Forestry  An  editorial  in  American  Forests  for  August  says: 

and  Em-    "Passage  by  Congress  on  July  I6  of  the  nmcli  mooted  relief  bill 
ployment  extending  Federal  aid  to  ■unemployment  sho-uld  bring  tmder  fair  and 
non-partisan  consideration  the  merits  and  possibilities  of  forest 
work  as  a  cooperative  relief  measure  by  Federal  aaid  State  agen- 
cies.    In  national  emergencies  like  the  present,  men  are  more  im- 
portant than  trees.    Forest  work  programs  should  be  approached 
from  the  standpoint  of  first  the  relief  they  can  give  to  the 
destitute,  cost  considered,  and  second  the  constructive  character 
of  the  v;ork  to  be  performed.     The  forty-eight  States  of  the  lonion 
embrace  over  500,000,000  acres  of  land  on  which  trees  are  grov;- 
ing,  or  should  be  growing,  in  order  to  maintain  America's  tree 
environment  and  its  baclclog  of  fertile  soil,  clear  streams,  out- 
door life  and  labor  and  the  raw  materials  for  the  city  factories. 
These  acres  block  up  a  large  part  of  the  natural  resources  of  the 
country.     The  manner  in  which  they  are  cared  for  now  and  in  tho 
future  affects  for  good  or  evil  the  permanent  prosperity  of  tho 
Nation  and  conditions  of  employment  in  years  to  come.  Anyone 
familiar  with  the  State  of  om-  forest  lands,  their  lack  of  ade- 
quate protection,-  their  influence  upon  soil  erosion,  stream 
silting,  and  water  conservation,  laaows  that  the  application  of 
-  labor  to  this  badly  depleted  resource  would  be  a  worthwhile  in- 
vestment for  the  State  and  the  Nation.    Almost  everywhere  tlirough- 
out  the  country's  forest  domain  there  is  work  waiting  to  be  done 
embracing  the  following  major  activities:   (l)  The  cons oriiction 
of  thousands  of  miles  of  fire  breaks,  forest  roads  and  trails, 
telephone  lines,  etc.,  to  better  safeg-oard  forests  and  forest 
land  resources  against  fire;  (2)  Improvement  cuttings  to  increase 
growth  and  forest  values  in  general;  (3)  Planting  denuded  areas 
and  establishing  additional  forest  nurseries;   (k)  Control  of 
s    tree  destroying  insects  and  diseases;   (5)  Salving  fire-v/ood  in 
the  forest  for  the  destitute  in  city  a:ad  country;  (6)  Wox'k  to 
retard  soil  erosion  and  to  stop  the  millions  of  tons  of  silt 
that  are  po-uring  into  our  streams  annually;  (7)  Planting  trees 
along  the  roadsides  and  the  beautif ication  of  forest  areas  bor- 
dering the  country's  highways. ,. .Forest  work  as  a  means  01  help- 
ing to  relieve  State  emergencies  of  imemplojTnent  is  not  a  iiew 
proposal  nor  an  untried  one.    Many  States  last  winter  turned  to 
forest  areas  as  a  means  of  helping  to  meet  their  \inemplo,- tnent 
problems.     Most  notable  among  them  \vas  California  with  its 
twenty-eight  forestry  cai'ups  in  forest  and  watershed  regions  of 
the  State.     These  ca^ups,  operated  on  a  subsistence  basis  of 
lodging  and  three  ?/ell-cooked  meals  a  day  for  six  hours  of 
work,  absorbed  3jOOO  men  from  the  city  bread  lines  at  a  cost 
of  less  than  fifty  cents  a  day  for  each  man.     The  whole  Linder- 
taking,  proved  so  successful,  so  beneficial  to  the  health  and 
morale  of  the  men,  and  so  worthwhile  from,  the  standpoint  of 
public  work  accomplished  tha.t  G-overnor  Rolph  is  planning  to  - 
expand  the  project  on  a  greatly  enlarged  scale  next  winter, 
provided  funds  are  available...." 
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Ottav;a  An  Ottawa  dispatch  August  S  says:  "L-uniber  yesterday 

Confer-    ass'umed  the  leading  place  in  the  negotia,tions  between  Canada 
ence         and  Great  Britain  now  in  progress  at  the  Imperial  Economic  Con- 
Notes       ference  at  Ottawa.    From  authoritative  sources  it  was  learned 

that  whatever  amendments  Canada  may  make  to  her  trade  reciprocity 
offer  to  the  United  Kingdom  will  depend  largely  upon  ?/hat  the 
British  v/ill  oe  willing  to  do  for  Canada  in  the  matter  of  l-amher 
at  the  expense  of  Soviet  Russia.     With  the  adm.onition,  'Choose 
hetv/een  the  dominions  and  Soviet  Russia,  '  Prime  Minister  Bennett 
of  Canada,  "backed  "by  the  Premiers  of  five  Canadian  lumber- 
producing  Provinces  who  are  expected  to  assemble  at  Ottawa  to- 
day, will  toll  Stanley  Baldwin,  leader  of  the  British  delegation, 
that  there  can  be  little  room  for  substa,ntial  ai-nendment  of  the 
Canadian  proposals  unless  the  British  are  willing  to  help  the 
sorely  hit  Canadian  lumber  industry. ».  .Canada  is  v/illing  to  com- 
promise on  wheat,  fish,  vegetables,  meats,  furs  and  other  products 
but  she  v;ill  not  swerve  from  her  insistence  tiiat  G-roat  Britain 
must  do  something  of  real  value  for  Canadian  lumber.     Canada  in- 
tends to  speek  in  tones  of  a  virtual  ultima^tum. . . . " 

Stock  An  editorial  in  The  ITall  St.  Journal  for  August  9  says: 

Prices    "Mingled  with  and  decidedly  qualifying  the  financial  community's 
and         enthusiasm  over  the  recent  vigorous  advance  in  security  and  com- 
Busi-      modity  prices  are  certain  misgivings.     Competent  and  conserva- 
aess        tive  observers  are  asking  questions  such  as  these:  1.  What  will 

be  the  consequences,  upon  the  business  state  of  mind  and  upon  the 
actual  condition  of  trade  and  industry,  if  the  past  week's  up- 
rush  of  stock  prices  turns  oxit  to  have  been  premature  and  is 
succeeded  by  a  quick  rea,ction  to  or  near  the   'lows'  of  early 
July?     In  that  case  Y/ill  not  our  general  position  be  worse  than 
before  this  rise,  and  worse  than  if  the  stock  market  had  not 
reached  the  pitch  of  excitement  prevalent  for  some  days  past? 
2.  Unless  the  price  movement  presages  a  definite  business  turn 
for  the  better  it  is  without  justification.     How  desirable  in 
the  long  run  can  a  price  movcm.Gnt  be  which  takes  place  in  ad- 
vance of  business  recovery  and  continues  despite  a  total  absence 
of  proof  that  better  times  arc  on  the  way?    Obviously  the  con- 
clusive answer  to  such  disturbing  reflections  can  bo  had  only 
from  the  long  reach  of  events  hereafter.     If  the  vigor  of  the 
m.arket  rise  turns  out  in  fact  to  iiave  been  a  barometric  reading 
of  the  nearer  economic  fugure,  these  qiiestions  will  have  lost 
their  point.    Meamvhile,  and  pending  such  proof  of  the  pudding, 
it  will  serve  some  purpose  to  point  out  that  only  four  months 
ago  a  price  level  equivalent  to  that  which  nov;  prompts  fear  that 
the  rise  is  going  too  fast  and  too  far  looked  to  nearly  everjr- 
one  unreasonably  depressed.     Up  to  a  vveek  ago  no  one  would 
seriously  have  contended  tha,t  any  price  level  of  the  year 
1932  to  date  was  a  dangeroxisly  inflated  one;  even  the  most 
pessimistically  inclined  contended  only  that  it  had  not  been 
deflated  enough  to  discount  business  developments  yet  in  store. 
Certainly  a  market  advance  can  not  and  will  not  contintie 
indefinitely  with  business  and  agricultural  recovery  both 
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persistently  absent.-   But  were  tlie  record  st.oclc  'lov;s'  of  't lie 
current  period  produced  solely  "by  consideration  of  actual  condi- 
tionsi,  or  were  they  in  part  the  result  of  a  v/ide spread  attitude 
bordering  upon  mental  panic?'    If  the  latter  factor  was  largely 
influential,,  the  market  is  entitled  to  a  substantial  rebound, 
based  on  a  subsidence  of  exaggerated  and  unreasoning  fear.*,.." 

Wiiliamstown  ■,        A  ^iHis^stown,  Mass.,  dispatch  August  7  reports:"... 
Meeting    Dr.  Walter  McLaren,  executive  secretary  of  the  Institute  of 

Politics,  in  session  at  Wiiliamstown,  on  Saturday,  drew  a  bal- 
ance-sheet of  the  administration's  financial  program  and  con- 
clude'd  that  it  was  'in  the-'black'  to  the  extent  of  $36, 000,000. 
His  opinion  was  that  the  Hoover  prograi'ii  enacted  by  Congress  v;as 
'imposing.'    Dr.  John  H.  Williams,  Professo.r  of  Pi  nance,  at  Har- 
vard University,  said  tliat  the  emergency  Caused  by . unprecedented 
bank  failures  had  compelled  the  G-overnment  to  take  steps  to  re- 
pair the  credit  machinery. ,. .Dr.  Williams  referred  to  the  est ab- 
ishment  of  the  Reconstruction  Finance  Corporation  as  'a  stroke  of 
genius'  by  the  Hoover  Administration,  but  said  that .it  was .  nec- 
essary to  use  it  in  the  right  way. .  .  .He  a]jproved  of  loans  to  rail- 
roads and  public  utilities,  but  felt  tha.t  if  efforts  were  made  to 
assist  the  commodity  market  it  migiat  bo  courting  trouble. ... 

"In  his  round  table  on  foreign  economic  policy.  Pro- 
fessor Williams  described  the  elements  which  led  t6  England  be- 
\  coming  the  administrator  of  the  gold  standard.    He  could  not  con- 

/  ceive  of  a  nation  less  fitted  than  Prance  to  hold  the  world's 

gold  or  to  administer  the  gold  standard,  because  'Prance  has 
neither  the  financial  machinery,  the  business  flexibility  nor 
the  economic  motivation  v/hich  fit  a  nation  for  such.;a 'role.  ' . .  • " 


Section  3 

mias  quO'iATiONS 

Farm  '  '       ,;   ,  August  9, — G-rain:    No-.l  dark  northern  spring*  Minnaap- 

Products  olis  57  1/4  to' 5S  l/^;  No.l  northern  spring*  Minneapolis  57  l/k 
to  58  Ho.l  hard  winter*  Zaiasas  City  k'J  l/k  to  49(^;  iTo.2 

hard  winter*  Kansas  City  kG  3/k  to  kS(p;  Chicago  55  l/k  to  55 
St.  Louis  5U  1/2^-  (iTom*);  No.l  S.R.  Winter  St.  Louis  55  l/2^-\ 
Ho. 2  S.R.  Winter  Kansas  City       ^/k  to  ^9^-;  Chicago  55  to  5&  l/2^-; 
St.  Louis  55{z:-;  Ho.l  W.  Wh.  Portland  5^^-;  Ho. 2  Am.  f)ur.*  Minneap- 
olis I19  to  53^-;  Ho.l  Durum  (Diauth)  50  to  •53f;-;  Ho. 2  rye  Minneap- 
olis 3U  to  35{!;;  Ho. 2  mixed  corn  Kansas  City  30  I/2  to  31^;  St;. 
Louis  31  l/2(^-;  Ho. 2  white  corn  Kansas  City  3O  1/2  to  31^-;  St. 
Louis  31  1/2^-;  Ho. 2  white  corn  Kansas  City  30  I/2  to  3I  l/2<p; 
St.  Louis  31  3/U  to  32  l/g^S  Ho, 2  yellow  corn  Kansas  City  33  to 

Chicago  33  to  33  St.  Louis  32  l/g  to  32  1/2^-;  Ho. 3 

yell»w  corn  Minneapolis  3U  to  35^-;  Kansas  City  32  to  33^-;  St. 
Louis  31  3/k<p;  Ho. 2  white  oats  Chicago  18  3/U  to  I9  3/^^-;  St. 
Louis  19^-;  Ho. 3  white  oats  Minneapolis  I7  5/8  to  18  l/S^-; 
Kansas  City  18  to  20^;  Chicago  I7  l/2  to  18  3/^;  St. Louis 
17  to  17  1/2^-;  Special  Ho. 2  barley  Minneapolis  32  to  33^';  Ho.l 
flaxseed  Minneapolis  98  J>/k  to  $1.00  3/U. 


*Prices  basis  ordinary  protein. 
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Livestock:    Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  Tos.)  good  and  choice  $7*50  to  $9.85;  cows,  good  and 
choice  $3.50  to  $5.50;  heifers  (55O-85O  Ihs.)  good  and  choice 
$6.90  to  $S.25;  vealers,  good  and  choice  $6«50  to  $7.50;  feeder 
and  stocker  cattle,  steers,  good  and  choice  $5  to  $6.25;  heavy 
weight  hogs  (25O-35O  Ihs.)  good  and  choice  $3,90  to  $^,65;  light 
lights  (lUO-160  lbs,)  good  and  choice  $4.50  to  $4.25;  sla^aghter 
pigs  (100-130  lbs.)  good  and  choice  $3*75  to  $4.50  (soft  or  oily- 
hogs  and  roasting  pigs  excluded  from  above  quotations.)  Slaughter 
sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs.  down)  $5.25 
'  to  $6. 

Hev/  Jersey  sacked  Cobbler  potatoes  ranged  SO^-$l,25  per 
100- pounds  in  eastern  cities;  75^'"^0^  f'.o.b.  northern  and  cen- 
■  tral  points.    Maryland  and  Virginia  Cobblers  $l,65-$2.25  per 
' '  stave  barrel  in  the  East«    North  Carolina  Elberta  peaches,  medium 

to  large  sizes,  $1.10-$1.75  P®^  six-basket  crate  in  terminal 
'  ■  markets,  Belles  $1-$1.50  and  Hales  $1.25-$1.75;  Elbert  as  in 
■bushel  baskets  $1-$1.25  f,.o,b.  Candor."'  ITorth'and  South  Carolina 
and  Virginia  Tom  Watson  watermelons,  24-30  pounds  average  brought 
$135-$255  bulk  per  car  in  New  York  City;  Dixie  Belles,  24-2S 
pounds,  $50-$125  f.o.b.  Macon,  Georgia.    Massachusetts  yellov/ 
onions  50^'~S0^  per  50"~po'U-nd  sack  in  the  East;  Japanese  Sets  50^" 
f.o.b.  Connecticut  Valley  points.    Midv;estern  sacked  yellows 
40^^-50{^  in  Chicago. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
.Were:  92  score,  21-^(p',  9I  score,  21ji5;  90  score,  20^. 

Wholesale  prices  of  "NO'.l  fresh  imerican  cheese  at  New 
York  were:  Flats,  1345^;  Single  Daisies,  13i^;  Young  Americas, 
13f  to  l4i^ 

Wholesale  prices  of  fresh' eggs,  raixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  23 
to  26-^^;  Standards,  I9  to  22-|^-;  Rehandled  Receipts,  17-|-  to  18-^(p, 

Average  price  of  Middling  spo't  cotton  in  the  ten  desig- 
nated markets  declined  6  points  to  6.64^-  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6.22^-.  October 
future  contracts  on 'the  New  York  Cotton  Excliange  declined  6 
points  to  6.97^»  and  on  the,  New  Orleans  Cotton  Exchange  de- 
clined 2  points  to  6.98f5.   (Prepared  by  Bu.  of  Agr.  Econ. ) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  Unilod  Stntes  Department  of  Agricultsirc,  for  the  purpose  «f 
presentiHg  all  t>hmlc>«  of  optnioR  as  reflected  iii  the  press  on  matters  affecting  ajilrsciilture,  particularly  iu  its 
economic  aspects.  Approval  or  dxsapproviil  of  vicM's  atul  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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CIVIL  SERVICE  -The  press  today  states  that  the  Civil  Service  Conanission '  s 

COMMISSION  •       aTsandonment  of  the  five-day  week  was  announced  yesterday  "by  Secre- 
JfflMDONS  FIVH-  tary  E.  C.  Babcock.     The  report  says:  "Other  Federal  agencies  operat" 
DAY  WEEK  ing  on  the  short  week  basis  decided  not  to  change,  despite  the  high- 

er pay  cut  involved.,.." 


EOlliE  LOAN   ■                       The  Federal  Home  Loan  Bank  board  will  designate  the  loca- 
BIM  CITIES        tions  of  branch  banks  only  after  the  board's  policies  have  been  es- 
tablished. Chairman  Franklin  W.  Fort  announced  last  night  in  an  ob- 
vious effort  to  stop  the  flood  of  communications  from  cities  re- 
questing that  branch  banks  be  located  in  them.     A  press  report  today  says:  "Under 
the  Home  Loan  Bank  act,  from  eii-^ht  to  twelve  banks  are  to  be  established  by  the 
board,  each  with  a  minim"um.  capitalization  of  $5 > 000, 000,  for  the  primary  purpose  of 
discounting  mortgages  or,  as  Mr.  Fort  said,    'making  mortgages  liquid  for  the  first 
time  in  history. "   

E.F.C.  REFUSES  Iowa  was  informed  by  the  Reconstruction  Finance  Corporation 

IOWA  LOAN  August  9  that  it  could  not  lend  money  directly  to  the  State  for  op- 

eration of  counties  and  cities  whose  money  is  tied  up  in  closed 
banks,  according  to  the  press  of  August  10.     The  report  says:  "John 
Fletcher,  attorney  general,  and  Ray  Johnson,  State  treasurer,  conferred  with  cor- 
poration officials  and  were  told  they  should  look  to  banks  within  the. State  for  the 
money  needed.     The  banks  then  could  come  to  the  corporation  and  obtain  the  money, 
it  was  added.     The  relief  bill  passed  by  Congress  makes  provisions  for  loans  only 
for  purposes  that  will  create  employment." 


FARM  PRODUCT  The  importance  of  Federal  regulation  of  all  forms  of  trans- 

TRMSPORTATION  portation  and  the  need  of  equality  between  the  interests  of  agricul- 
ture and  the  railroads,  leading  to  a  return  of  prosperity,  were 
stressed  yesterday  in  a  discussion  of  the  effect  of  the  transporta- 
tion problem  upon  the  fruit  industry  by  speakers  at  the  annual  convention  of  the 
International  Apple  Association  at  New  York,  according  to  the  press  toda.y.  The 
report  says:  "A  general  discussion  by  representatives  of  various  branche  s  of  the 
fruit-growing  industry  followed  the  address  of  Julien  L.  Eysraans,  traffic  vice 
president  of  the  Pennsylvania  Railroad  on  the  subject,    'The  Railroad  and  Transpor- 
tation Situation.  '     The  discussion  was  led-"  by  J.  S.  Crutchf  ield,  president  of  the 
American  Fruit  G-rowers,  Inc./pf  Pittsburgh.     'Highway  traffic  should  be  adeq;uately 
and  properly  controlled  to  serve  the  best  interests  of  the  public, '  Mr.  Eysmafjs 
declared,  following  his  introductory  remarks  dealing  with  the  regulation  of  the 

railroads  since  I9OO  In  refutation  of  some  of  the  statements  made  by  Mr. 

Eysmans  on  behalf  of  the  railroads,  Mr.  Cmitchfield,  who  admitted  that  he  vras  hijn- 
self  a  railroad  director,  urged  that'  railroad  rates  should  be  adjusted  to  a  fall  ii2 
the  prices  of  commodities,..." 
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Section  2 

Merican —  The  Wall  Street  Journal  for  August  5  says:  "Advancing 

Canadian  security  markets  in  New  York  are  being  watched  closely  by 
Relations  Canada  because  of  the  belief  that  an  upturn  in  the  United 

States  might  have  a  greater  effect  on  United  States — Canadian 
relations  than  the  Imperial  Conference  at  Ottawa.     Should  the 
improvement  continue,  American  investment  in  Canada  might  be  re- 
sumed, and  this  in  turn  v/ould  tend  to  reduce  the  discount  on  Ca- 
nadian exchange.     In  the  latter  part  of  the  year,  Canada  will 
borrow  an  amount  perhaps  as  high  as  $200,000,000,    Part  of  the 
financing  may  be  done  in  New  Yoi-k  if  that  market  is  favorable. 
This  would  further  strengthen  the  position  of  the  Canadian  dollar. 
Any  improvement  in  the  exchange  rate  between  Canada  and  New  York 
would  have  an  important  bearing  on  the  trade  relations  of  the  two 
countries.     The  discount  on  Canadian  exchange  since  last  fall  has 
served  as  a  blanlcet  tariff  ranging  from  10^  to  25^.    Despite  this 
handicap  and  the  high  tariff  duties  against  the  United  States, 
countries  with  depreciated  currencies  have  been  able  to  make  only 
small  gains  on  the  United  States  in  the  Canadian  market.  G-ivcn 
stable  exchange  between  the  two  countries,  the  Imperial  Confer- 
ence seems  unlikely  to  have  the  drastic  effects  on  American  trade 
with  Canada  which  have  been  predicted." 

Dahlia  An  editorial  in  Florists  Exchange  for  August  6  says: 

Patent    "Charles  3-.  Reed,  proprietor  of  the  Success  Dahlia  G-ardens, 
La;//rence,  Mass,,  was  advised  on  July  3O  that  his  pure  white 
Dahlia,  Margaret  E.  Broomall,  has  been  granted  a  plant  patent, 
the  first,   so  far  as  we  know,  ever  given  to  a  variety  of  this 
'  ;         plant.     The  variety  was  originated  four  years  ago  by  J.  E. 

Broomall  of  Eagle  Rock,  Colo,  and  named  after  his  v/ife.  Three 
years  ago  L.  Reed  bought  it  outright  and,  exhibiting  it  at  the 
1930  Atlantic  City  Elower  and  G-arden  Pageant,  v/on  the  American 
Home  Achievement  Medal  for  the  largest  and  most  perfect  bloom 
exhibited.     In  I93I  'the  A.  D.  S.  trial  garden  at  Storrs,  Conn., 
^ave  it  the  highest  score  ever  av/arded  a  Dahlia  anjTi^here.  Mr. 
Reed  then  temporarily  withdrew  it  from  exhibition  and  sale  and 
supplied  for  a  patent  through  his  e.ttorney  Merlin  hi.  Evans  of 
Washington,  D.C.     The  plant  has  produced  blooms  l6^  in.  in 
diameter  and  Mr.  Reed  hopes  to  have  an  IS  in.  bloom  ready  for  ex- 
hibition at  Atlantic  City  this  fall." 

Meat  ■  A  continuation  of  the  higher  price  levels  of  hogs  and 

Prices      cattle  featured  the  livestock  and  meat  trade  during  July,  ac- 
cording to  a  review  of  the  livestock  and  meat  situation  issued 
August  1    by  the  Institute  of  American  Meat  Packers.  Although 
hog  and  cattle  j)rices  declined  somewhat  toward  the  close  of  the 
month  from  the  top  prices  reached  earlier,  nevertheless  a  sub- 
stantial part  of  the  recent  gain  was  retained.     The  demand  for 
meats  diiring  July  v/as  good  and  product  moved  into  consumption 
at  generally  higher  prices  than  prevailed  during  June.  However, 
the  composite  price  of  pork  products  did  not  show  a  gain  com- 
parable to  that  shown  by  live  hog  prices  in  the  early  part  of 
the  month,  a„nd  the  price  of  beef  at  wholesale  did  not  go  up  in 
line  v/ith  live  cattle  prices.  The  export  trade  shov/ed  some  im- 
provement over  that  of  June. 
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Ottawa  Stephen  Bell,  writing  under  the  title  "Re-routing  The 

Confer-    World's  Trade"  in  Conmierce  and  Finance  for  August  10,  says: 
ence         "Progress  has  teen. made  at  Ottawa,  but  it  is  largely  of  a  nega- 
tive nature — the  finding  out  of  things  which  can  and  can  not  be 
done,  chiefly  the  latter,     The  Financial  Post,  Toronto,  opines 
that  this  week  will  see  the  fate  of  the  conference  decided. 
Achievement  of  ..anything  worth  while  for  the  common  good  of  the 
empire,  obviously,  depends • on  mutual  concessions,  and  the  spirit 
of  concession  has  not  as  yet  dominated  the  conference.  Consider 
wheat  and  other  foodstuffs.     The  Empire  Marketing  Board  was  es- 
tablished in  London  in  I926.     It  was  the  work  chiefly  of 
L.  S.  Amery,  then  Secretary  of  State  for  Dominion  Affairs,  Con- 
servative.    The  Conservatives  had  promised  a  large  amount  of 
'preferance'  to  the  Dominions,  but  when  they  went  to  the  country 
in  a  general  election  and  it  developed  that  such  preferences  meant 
customs  duties  on  foodstuffs,  they  were  disastrously  defeated.... 
Yet  preference  for  the  Dominions  in  the  matter  of  wheat,  flour, 
meats,  etc.,  involves  a  British  tariff  on  such  commodities. 
Canada  has  offered  a  pact  to  Great  Britain  which,  it  is  said,  con- 
templates the  diversion  of  $100,000,000  or  more  of  trade  to  the 
mother  country  which  now  comes  to  the  United  States.     It  was  a 
tempting  offer,  but  it  was  accompanied  by  Premier  Bennett's  re- 
affirmation of  Canada's  protective  policy,  which  will  permit  of 
no  injury  to  any  efficient  Canadian  industry,  which  largely 
neutralizes  it,  for  inquiry  developed  the  fact  that  he  knows  of 
no  Canadian  industry  which  is  not  'efficient. '    His  offer  con- 
templated quite  a  number  of  British  tariff  taxes  on  imported 
.   foods  and  raw  materials,  and  indications  are  that  it  will  be 
rejected.    Britain  wants  preferences  on  textiles,  but  her  eye 
in  this  regard  is  chiefly  on  India,  for  Canada  has  a  well- 
developed  textile  industry  of  her  own  to  'protect. '  Chemicals 
constitute  another  group  of  industries  whose  sales  to  Canada 
and  the  other  Dominions  are  coveted  by  Britain,  but  Canada,  the 
,,    chief  purchaser  of  these,  hesitates  to  lose  the  source  of  supply 
afforded  by  this  country  and  pay  higher  prices  in  the  bargain. 
She  also  asks  Canada  to  reject  our  coal  and  buy  Britain's  product 
by  increasing  tariff  on  that  article  and  giving  Britain  a  UO  per 
cent  preference." 

Prune  An  editorial  in  California  Cultivator  for  August  6 

Problem    says:  "Wednesday,  August  10,  will  mark  the  end  of  the  sign-up 
drive  for  the  control  of  this  year's  prune  crop.    Unless  85 
per  cent  of  the  California  prune  tonnage  is  signed  up  under  the 
Prune  Industry  Plan  by  that  date  no  control  of  •■'this  season's 
crop  will  be  possible  and  the  same  chaotic  market  condition  will 
prevail  this  year  that  has  wrecked  prices  for  prune  growers  in 
previous  seasons.    With  less  than  an  S5  per  cent  control  of  tie 
crop 'it  would  be  impossible  to  effectively  regulate  distribu- 
tion and  carry  on  the  necessary  advertising  campaign  to  sta- 
bilize prune  prices.    Even  with  S5  P^^  cent  of  the  tonnage 
signed  up  in  the  industry  plan,  the  outside  I5  per  cent  would  be 
equally  benefited  v;ithout  contributing  in  any  way  tor/ard  the 


Vol.  XLVI,  No.  35 


-  ll  - 


Au^st  11,  1932. 


cost  of,  its  operation  and  this  fact  seems  to  "be  the  stiambling 
"block  that  is  causing  growers  to  hold  "back.     There  are  prohahly 
less  than  five  per  cent  of  the  prime  growers  in  the  State  who 
do  not  honestly  think  that  the  plan  will  be  a  good  thing  for  the 
industry  or  that  do  not  "believe  it  will  do  all  that  is  claimed 
for  it  in  the  way  of  stahilizing  the  market  and  raising  the 
price  of  prunes.     The  trouble,  however,  is  that  too  many  of  them 
want  to  be  in  the  I5  per  cent  that  will  "benefit  through  its  op- 
eration v/ithout  having  to  contri"bute  anything  toward  its  cost. 

•  •  • 

Science  An  editorial  in  Nature  (London)  for  July  23  says:  "... 

and  "The  contrast  "between  the  comparative  freedom  with  which  scien- 

Social      tific  knowledge  and  development  have  influenced  industrial  de- 
Econom-      velopment  and  t'heir  almost  negligible  influence  in  the  control 
ics  of  national  and  international  policies  which  so  largely  deter- 

mine the  development  or  stagnation  of  industry  and  society. . . . 
is  startling,  and  the  danger  grows.     It  must  not  be  imagined, 
however,   that  science  or  scientific  research  offers  a  ready 
made  solution  of  all  our  present  difficulties,  or  indeed  that 
it  is  more  than  one  factor  in  the  solution  of  our  national  social 
and  industrial  problems.     It  is  claimed,  however,  that  in  the 
modern  State  the  problems  of  national  life  to  an  increasing  ex- 
tent involve  scientific  factors,  and  can  not  be  handled  aright 
without  scientific  knowledge. ,. .As  has  often  oeen  stated  in 
these  columns  we  need  an  increasing  number  of  administrators  who 
count  among  their  qioalif ice.tions  a  first-hand  experience  of 
scientific  technique,  and  a  scientific  outlook  is  as  essential 
in  national  affairs  as  in  industry,  if  the  resources  and  con- 
tribution of  science  are  to  be  utilized  to  full  advantage.  Re- 
cent experience  indicates  that  this  is  likely  to  be  an  essen- 
tial condition  of  progress.     The  comparative  impotency  of 
Parliament  in  the  present  industrial  situation  is  largely  due 
to  its  lack  of  inherent  scientific  and  technical  knowledge,  as 
well  as  to  the  absence  of  such  knowledge  in  those  holding  high 
administrative  appointments  in  the  civil  service.     No  severer 
handicap  has  been  imposed  on  G-reat  Britain  in  the  present 
crisis  than  the  exclusion,   often  deliberate,   of  technical  and 
scientific  men  of  administrative  ability  from  responsible  ad- 
ministrative posts  in  industry  or  in  Government  service.  Not 
until  this  defect  is  remedied  in  Parliament,   as  in  government 
.service  and  industries  generally,  can  we  expect  to  see  not 
merely  effective  and  scientific  reorganization  of  our  indus- 
tries from  the  point  of  view  of  the  nation  as  a  whole,  but  also 
the  initiation  of  the  task  of  wise  international  cooperation 
in  a  spirit  of  unselfishness  and  world  service.,.." 

Vitamin  The  Lancet  (London)  for  July  3O  says:   "In  bringing 

Report        out  a  new  edition  of  its  report  on  accessory  food  factors,  the 
Medical  Research  Council  is  conferring  a  great  benefit  on  the 
scientific,  medical,  and  lay  community.     The  present  publica- 
tion does  not,  indeed,  appear  as  a  new 'edition  of  the  older 
one.     It  has  a  new  and  (to  the  public)  a  more  attractive  and 
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intelligible  title  •Vitamins:  a  Survey  of  Present  Knowledge.',., 
On  turning  to  the  new  material  in.  the  volume,  one  finds  that 
there  are  whole  new  sections  on  vitamin  E  and  on  pellagra,  and  a 
great  deal  of  new  material  on  the  vitamin  B  complex;  there  are 
now  12  pages  on  Vitamins  and  Dental  Tissues,  and  there  were  only 
2^  "before.    The  various  vitamins  are  dealt  with  "briefly  "but  rep- 
resentatively from  every  point  of  view — historical,  chemical, 
physical,  their  distribution,  the  mode  of  testing  for  them,  the 
deficiency  .diseases  which  develop  in  their  absence,  the  diets 
on  which  .these  have  occurred  or  are  likely  to  occur,  and  the 
best  method  of  treating  them  dietetically. . . .The  enormous  strides 
in  our  knowledge  of  the  variation  in  the  nutritive  value  of  milk, 
according  to  its  raode  of  production,  are  emphasized  and  it  is 
found  possible  to  make  a  number  of  practical  recommendations.,.." 


Section  3 

Department'  of  . 

Agricul-    ;  ,  ■  ■     ,  Science  News  Letter  for  August  6,  in  mentioning  the 
ture-        Department  of  Agricultui^e '  s  Yearbook  of  Agriculture,  1932,  says: 
."Uncle  Sam's  annual  review  of  farming  in  its  multiplex  aspects 
is  devoted  in  part  to  statistics,  living  standards,  census  fig- 
.■  ures,  land  use,  and  farm  credit  discussions.     Under  the  title 
..  .   'Wliat's  New  in  Agriculture'  there  are  about  a  hundred  brief  re- 
.-  ,   .■  ports  of  research  written  by  experts  of  the  department.  Farm 

mechanization  has  a  section  to  itself.  Secretary  Hyde's  annual 
report  is  also  included," 


Section  h 

limW  QUOTATIONS 

J'arm  -  August  10. — Grain:    No.l  dark  northern  spring*  Minneap- 

Products    olis  58  ^/k  to  55  ])/h<^',  No.l  northern  spring*  Minneapolis 
52  3/U  to  59  3/^^:  No.l  hard  winter*  Kansas  City       3/I4  to 

50  l/2<f!]  No. 2  hard  winter*  Kansas  City  kS  l/k  to  ks  l/2(p;  Chicago 
56  to  57^^;  St.  Louis  55$^  (Nom,);  No.l  S.E.  Winter  St.  Louis 

56  3/^};  No. 2  S.E.  Winter  Kansas  City  kj  I/2  t«  ^2(f-',  Chicago 
565^-;  St.  Louis  56  1/^  to  56  No.l  W.  Wh.  Portland  55^^-;  No. 2 

im.  Dur.*  Minneapolis  50  l/k  to  5U  l/k(^]  No.l  Durum  (Duluth) 

51  l/k  to  5I4  l/h(p;  No. 2  rye  Minneapolis  3k  5/S  to  35  5/S^zf;  No. 2 
mixed  corn  Kansas  City  3O  l/2  to  3,1^-;  Chicago  33  ],/k^;  St. Louis 
31{^;  No. 2  white  corn  Kansas  City  3I  to  3I  1/2^^;  St.  Louis  32  l/2^; 
No. 2  yellow  corn  Kansas  City  33  l/2  to  ],k(f-;  Chicago  33  I/2  to 

33  3/^^2^^  St.  Louis  32^^  to  33^2f;  N0.3  yellow  corn  Minneapolis  35 
to  36^';  Kansas  City  32  1/2  to  33  l/2^z;-;  Chicago  33  l/k<^;  St.LoLiis 
32  l/2(^;  No. 2  VThite  oats  Chicago  I9  to  I9  l/2iz;-;  St.  Louis  Ig  l/k 
to  IS  1/2^^;  No, 3  white  oats  Minneapolis  I7  5/g  to  Ig  l/E<f;;  Kansas 
City  18  1/2  to  21^-;  Chicago  I7  3/k  to  lS<p',  St.  Louis  I7  l/2  (Nom.) 


*Prices  basis  ordinary  protein. 
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Special  llo^.Z  barley  Minneapolis  33       3^^^'I  Chicago  30  to 
No.l  flajcseed  Minneapolis  $1.01  i/2  to  $1.02  l/2. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  lbs.)  good  and  choice  $7.50  to  $9.S5;  cows,  good  and 
choice  $3.50  to  $5*50;  heifers  (55O-05O  lbs.)  good  and  choice 
$7  to  $8.25;  vealers,  good  and  choice  $S.50  to  $7-.  75  J  feeder  and 
stocker  cattle,   steers,  good  and  choice  $5  to  $6.25*.  heavy  weight 
hogs  (250-350  lbs.)  good  and  choice  $i-l-.10  to  $^.75;.  light  li,:,hts 
(l5o~l60  lbs.)  good  and  choice  $U»55  to  $^.S5;  slaughter  pigs 
(100-130  lbs.)  good  and  choice  $3^85  to  $U.60  (soft  or  oily  hogs 
and  roasting  pigs  excluded  from  above  qtiotations) .  Slaughter 
sheep  and  lambs:  Lambs,  good  and  choice  (9O  lbs,,  down)  $5-25  to 
$6.25. 

New  Jersey  Cobbler  potatoes  brought  75?^~$1»15  sacked 
per  100  po-'onds  in  eastern  cities;  75{^'  f.o.b.  Northern  and  Central 
points.     Missouri  sacked  Cobblers  75{^"  carlot  sales  in  Chicago; 
50^-  f.o.b.  Kaw  Valley,  Kansas.     Maryland  and  Virginia  Cobblers 
$1.60-$2.25  per  stave  barrel  in  the  East..     Massachusetts  Japanese 
Set  onions  60^-65^'  per  50-pound  sacks  in  Boston,     Iowa  Yellov/s 
hO(p'~^0(^  in  Chicago.     Georgia  Elberta  peaches,  medium  to  large, 
$1-$1.75  per  six-basket  crate  in  terminal  markets.     North  Caro- 
lina Elbertas  75{^'~$1«75        ^'^^  East.     North  and  South  Carolina 
and  Virginia  Tom  Watson  watermelons,  2U-3O  pounds  avera^^^e  broiight 
$135-$265;     2U-6O  pounds  Dixie  Belles  $5C-$i00  f.o.b,  Macon, 
G-eorgia. 

Wholesale  prices  of  fresh  creamery  butter  at  Nev/  York 
were:  92  score,  21^-;  9I  score,  2.0^^;  90  score,  13-^(f:» 

Tifholesale  prices  of  fresh  No,l  American  cheese  at  New 
York  v/ere:  Flats,.  I34;  Single  Daisies,  13-|  to  l4^-;  Young  Ameri- 
cas,  13-!  to  lUJi^'. 

Wholesale  prices  of  fresh  eg^s,  mixed  colors,  at  New 
York  (Urner-Barry  Company  quotations)  were:  Special  Packed, 
22  to  25?!';  Standards,  18  to  21^^;  Rehandled  Receipts,  I7  to 

^ly-      .       ■ . 

Avera,_,e  price  of  Middling  spot  cotton  in  the  ten 
designated  markets  advanced  16  points  to  ^..i>Qii-  -g&v  lb.  On 
the  corresponding  day  one  year  ago  the  price  stood  at  6,12^zl". 
October  futiu-e  contracts  on  the  New  York  Cotton  "l^lxchange  ad- 
vejicod  17  points  to  7.1^-!-^';  and  on  tae  Ncw  0.Tlean:3  Cotton  Ex- 
change advanced  16  points  to  7»l^i^'»  (Prepared  by  Bu,  of  Agr. 
Econ.) 


Prepared  in  the  Press  Scrvlci>,  OfHco  of  Information,  United  States  Department  of  A;iricu!t«re.  for  the  purpose  of 
presenting  all  shadt's  of  «[Jtniou  as  retlccted  i'ii  the  press  nr.  ujEittcrs  affectiiig  afiricijitnre,  particuiarly  in  iin 
economic  aspects.-  Approval  or  disapproval  of  viei'.'s  aiid'  opinions  fljaatod  is  cxprrssly  clisclaimod.  Thoiafceat 
is  to  reflect  the  news  o£  importance.  •       .  , 
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I  THE  PEESIDENT'S  President  Hoover  last  night  delivered  an  address  at  Wash- 

:i  ACCEPTANCE  ,.     ington  accepting  his  renomination  f  or  the  Presidency.     According  to 
SPEECH  the  press,  the  speech  was  largely  a  recital  of  the.  circ-umstances  of 

the  economic  depre'ssion  and  of  the  President '  s  unyielding'  efforts 
for  three  years  to  head  it  off,  refusing  to  give  up  when  others 
I  despaired  and  when  set  back  "by  a  series  -of  collapses  abroad  with  their  profound 
I  repercussions  in  this  country.     The  report  says:  "This  involved  a  discussion  of  the 
'  means  the  President  took,  first  to  break  the  shocks  of  widespread  liquidation  and 
'  then  to  start  busine^ss  recovery,  and  his  struggle  to  prevent  deviation  from  the  es- 
!  tablished  conservative  American  principles,  his  insistence  on  the  preservation  of 
:'  the  existing  Social  system,  his  unfailing  faith  in  democracy,  his  insistence  on 
I  equality  of  .opportunity  and  individual  and  local  responsibility  and  oppartunity  and 
I  ihis  political  philosophy  tliat  the  Government  should  merely  aid  existing  agencies 
I  and  institutions  and  be  prepared  to  drop  out  viaen  they  recover  their  strength...." 

In  referring  to  agriculture,  the  President  said:  "With  the  collapse  in  world 
I  prices  and  depreciated  currencies  the  farmer  was  never  so  dependent  upon  his  tariff 
protection  for  recovery  as  he  is  at  the  present  time.    We  shall  hold  to  that.  We 
have  enacted  many  measures  of  emergency  relief  to  agriculture.     Tliey  are  having  ef- 
fect.    I  shall  keep  them  functioning  until  the  strain  is  passed.     The  original  pur- 
pose of  the  Farm  Board  was  to  strengthen  the  efforts  of  the  farraer  to  establish  his 
own  farmer-owjned.,  ■  farmer-controlled  marketing  agencies.  _  It  has  greatly  succeeded 
in  this  piirpose,  even  in  these  times  of  adversity.     The  departure  of  the  Earm  Board 
;  from  its  original  purpose  by  making  loans  to  farmers'  cooperatives  to  preserve 
prices  from  panic  served  the  emergency,  but  such  action  in  normal  times  is  abso- 
lutely destructive  to  the  farmers'  interests. 

"We  s.till  have  vast  problems  to  serve  in  agriculture.     No  poy/er  ton  earth  can 
restore  prices:  except  by  restoration  of  ganeral  recovery  and  markets.    Every  meas- 
ure v/e  have  taken  looking  to  general  recovery  is  of  benefit  to  the  farmer.  There 
is  no  relief  to  :"the  farmer  by  extending  G-overnment  bureaucracy  to  control  his  pro- 
duction and-/:thus  curtail  hi.s  liberties,  nor  by  subsidies  thait  bring  only,  more  bu- 
reauracy  and  ultimate  collapse.     I  shall  oppose  them.     The  most  practical  relief  to 
the  farmer  today  aside  from  the  general  economic  recovery  is  a  definite  program  of 
readjustment  and  co-ordinatian  of  national.  State  and  local  taxation  whi,ch  will  re- 
lieve real  property,  especially  the  farms,  from  unfair  burdens  of  taxati  on  which 
the  current  readjustment  in  values  has  brought  about.     To  that  purpose  I  propose 
to  devote  myself.,.." 


USINESS  LEADER  The  Associated  Press  today  says:  "High  administration  lead- 

lELEY  ers  last  night  disclosed  that  President  Hoover— in  line- with  his 

acceptance  speech  statement  tliat  he  was  'today  organizing  the  private 
industrial  and  financial  resources-  of  the  country'  'for  a  fresh 
drive — intended  soon  to  call  business  men  from  all  sections  of  the  Nation  to  the 
White  House  "        -■■  .:  :  .■, 
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Section  2 

Commodities  An  editorial  in  The  Wall  St.  Journal  for  August  11 

Credit      says:  "Is  formal  organization  of  a  cormaoditie s  credit  corpora- 
Corpora-  tion  a  necessary  part  of  the  struggle  for  economic  recovery?  Is 
tion         such  another  remedial  raove  required  to  justify  and  continue- the 
recent  upturn  in  a  number  of  the  commodity  markets?    Much  of  the 
current  private  and  newspaper  discussion  of  this  embryonic  prro^  ct 
appears  to  assume  affirmative  answers  to  the  above  questions... 
But  what,  essentially,  is  the  idea  underlying  the  proposal  that 
the  Reconstruction  Finance  Corporation  "bring  ahout  the  creation 
of  a  nev/  agency  to  foster  cor;irnodity  buying?    Simply  that  an  ample 
supply  of  bank  credit  be  made  available  to  those  who  require  the 
■  "basic  raw  materials  in  the  ordinary  conduct  of  their  businesses, 
■'in  order  that  credit  ease  may  encourage  them  to  buy  now  against 
their  requirements  for  some  months  to  come.     If  adequate  credit 
facilities  are,  or  are  made,  available  through  the  established 
banking  channels,  the  proposed  new  semi-public  corporation  can 
hardly  be  regarded  as  a  necessity  of  reconstruction,  even  though 
individual  opinion  may  look  upon  such  an  undertaking  as  incident- 
'  '  ■■  ^         ally  desirable.     There  is  not  much  dissent  over  the  low  levels 

at  which  most  of  the  raw  materials  of  industry  are  still  selling, 
or  over  the  sound  judgment  of  business  men  who  -proceed  now  to 
cover  their  forward  requirements  as  their  respective  circumstances 
permit.    But  bankers  are  of  two  minds  as  to  the  practical  useful- 
ness of  setting  up  one  more  credit  agency,  the  function  of  y/hich 
would  be  chiefly  to  encourage  the  undertaking  of  operations 
which,   in  any  case,  ought  to  be  dictatedby  self-interest.  In 
one  respect  a  specially  constituted  commodities  credit  agency 
could  perhaps  be  made  somewhat  more  useful  for  the  purpose  in 
mind  than  the  usual  commercial  borrowing  in  bank.     It  could  doubt- 
less be  given  power  to  raa].-ce  loans  for  definitely  longer  periods 
than  banlcs  can  or  care  to  lend.     But  the  larger  aspect  of  this"' 
whole  question  of  whether  or  not  to  set  up  a  commodities  loan 
bureau  is  that  idle  funds  are  accumulating  and  pressing  upon  all 
markets  for  useful  employment.     The  main  problem  now  is  one  of 
the  best  means  of  directing  and  utilizing  them.     That  fact  must  . 
be  borne  in  mind  in  any  consideration  of  specific  proposals.  If 
the  a^.ency  in  question  is  created  it  will  be  because  business 
leaders  and  Reconstruction  Finance  Corporation  heads  agree  that 
it  may  serve  a  useful  incidental  pur.pose.     If  the  idea  is  aban- 
doned it  will  be  because  it  appears  to  be  imnecessary. " 

Cooperative  An  editorial  in  The  Hoosier  Farmer  for  August  1  saysi' 

Grain        "Nation-wide  cooperative  marketing  system  now  provides  an  oppor- 
Market-    tunity  to  every  wheat  grower  that  was  not  available  a  few  years 
ing  ago.     In  three  years  time  it  ims  developed  into  the  largest 

ha.ndler  of  wheat  and  other  grains  in  the  world.     The  Central 
States  G-rain  Association,  Inc.,  in  the  offices  of  the  Indiana 
Farm  Bureau  at  Indianapolis  is  a  part  of  the  system..    It  is  af- 
filiated with  the  Farmers'  National  G-rain  Corporation,  Chicago, 
a  central  sales  agency  for  various  state  and  regional  cooperatives 
throughout  the  United  States.     The  volume  of  grain  marketed 
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cooperatively  during  the  three  years  of  its  existence  has  in- 
creased annually.     The  system  has  developed  into  a  very  success- 
ful and  modern  way  of  grain  marketing.     This  nation-wide  co- 
operative institution  charters  its  own  ships  which  go  out  from 
all  American  ports  loaded  with  wheat  to  all  the  consuming  coun- 
tries in  the  world.     It  has  its  own  representatives  in  all  these 
countries.    Large  terminal  elevators  and  grain  handling  facili- 
ties are  owned  and  operated  hy  the  system  throughout  the  United 
States.     American  agriculture  thus  enters  the  market  places  with 
its  commodities  and  "bargains  with  an  effectiveness  equal  to  that 
of  any  industrial  group  whose  commodity  they  must  buy  and  having, 
on  equal  terms,  converted  their  commodities  into  terms  of  money 
with  that  money  they  will  be  able  to  buy  in  the  exchange  places 
an  equivalent  and  honest  exchange  value  for  the  things  they  have 
produced  which  is  equality  for  American  agriculture.     This  vast 
cooperative  grain  marketing  systemi  is  accomplishing  this  purpose. 

Egyptian  The  Near  East  and  India  for  July  21  says:  "In  response 

Flour        to  an  appeal  from  certain  influential  farmers  the  Egyptian  ^3-ov- 
Ihities      ernment  has  so  increased  the  import  duty  on  foreign  flour  that 

all  v/eak  flours  will  be  almost  excluded.     This  has  been  done  not 
actually  by  raising  the  customs  tariff,  but  by  separating  flour 
imports  into  two  categories,  under  and  above  12  per  cent  gluten 
content.     Those  having  less  than  12  per  cent  v/ill  pay  double 
duty.     This  discrimination  affects  almost  all  Australian  flour 
and  a  certain  amount  of  Canadian  and  American,  and  means,  in 
fact,  that  about  60  per  cent  of  foreign  flour  would  have  to  pay 
the  colossal  duty  of  220  per  cent  ad  valorem.     The  object  of 
this  attack  is  to  allow  local  producers  to  sell  their  product  in 
the  local  market,  as  there  has  been  a  glut  of  local  wheat  and 
prices  have  fallen  considerably.     In  some  ways  this  move  might 
appear  justified,  were  it  not  for  the  extremely  poor  quality 
of  local  flour,  which,  owing  to  poor  methods  of  cultivation  and 
extremely  inefficient  milling,  is  useless  for  the  manuf actiire  of 
European  bread.    Egypt  is  ra.pidly  becoming  a  high  tariff  country, 
which,  in  view  of  the  fact  that  she  is  dependent  upon  imports 
for  ajmost  all  the  necessities  of  life,  is  not  a  very  sensible 
plan,  for  it  must  result— and  has  done  so  already — in  a  general 
increase  in  the  cost  of  living.     As  wages  are  now  very  low,  this 
tends  to  increase  the  general  misery." 

Home  Loan  An  editorial  in  The  New  York  Times  for  August  11  says: 

Banks        "With  the  organization  of  the  Home  Loan  Bank  board,  the  last  of 
the  various  relief  plans  urged  upon  Congress  by  the  President 
has  become  a  reality.     The  first  task  virill  be  to  establish  from 
eight  to  twelve  regional  banks  in  different  sections  of  the 
country.     They  are  expected  to  be  in  operation  within  thir  ty 
days.     During  the  debate  in  Congress  over  the  law  creating  the 
ne\Y  agency,  chief  emphasis  was  placed  on. the  desirability  of 
stimulating  the  building  of  homes  and  thereby  contributing  di- 
rectly to  the  recovery  of  business.     The  law  may  have  this 
effect.    But  the  immediate  problem  v;ith  whicli  it  was  intended  to 
deal  is  the  existing  volume  of  indebtedness  on  homes  already 
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built.     It  has  "been  estimated,  that  mortgages  valued  at  $15,000,-- 
000,000  are  outstandiriti;  on  residential  property,  with  about 
$2,000,000,000  of  this  great,  sum  held  by  building  and  loan  as- 
sociations and  the  balance  by  barics,  insurance  companies  and  pri- 
vate investors.    Renev;al  of  mortgages  is  frequently  impossible, 
even  on  good  long-term  risks,  because  the.  lending  institutions 
have  been  placed  in  an  extremely,  difficult  position  by  the  de- 
mands of  their  own  depositors.     Circumstances  have  compelled  them 
to  seek  'liquidity.  '     In  this,  process,  distressed  owners  of  mort- 
gaged homes  have  often  witnessed  foreclosure  of  their  property 
and  consequent  loss  of  equities  which  may  represent  the  savings 
of  years.  ,  The  purpose  of  the  nev/  system  is  to  relieve  pressure  in 
those  instances  in  which  an  extensipn  of  credit  is  warranted  by 
the  value  of  the  property  involved.     The  regional  banks  are  au- 
thorized to  make  loans  on  sound  collateral  on  residential  prop- 
erties valued  at  $20,000  or  loss.    Forty  per  cent  of  the  ap- 
praised valuation  may  be  advanced  on  mortgages  of  eight  years  or 
more,  and  30  per  cent  on  those  of  less  than  eight  years.  Fixnds 
to  m.ake  these  loans  will  come  from  capital  to  be  subscribed  by 
the  insurance  companies,  banks,  &c. ,  which  are  eligible  to  mem- 
bership in  the  system,  and  from  the  sale  of  debentures  which  the 
regional  banks  may  issue  to  the  extent  of  twelve  times  their  cap- 
italization. ..  .The  first  effect  of  the  new  a^;ency  will  be  to  pro- 
vide for  the  owners  of  urban  homes  a  credit  machinery  comparable 
with  that  provided  for  farm  property  by  the  Federal  Land  Bank 
system.     A  second  effect,  corollary  of  the  first,  may  well  be 
to  encourage  new  construction." 

Toynbee  at  A  Williamstown,  Mass.,  dispatch  today  says:  "Pleas 

Vfilliams-    that  the  United  States  abandon  its  policy  of  isolation  in 
town         world  affairs  were  voiced  at  the  Institute  of  Politics  yester- 
day by  spealvers  who  declared  that  a  tragic  economic  and  finan- 
cial situation  called  for  constructive  action  by  our  Nation. 
Proclaimed  as  a  successor  to  '3-reat  Britain  as  a  world  arbiter 
the  United  States  was  urged  to  meet  the  responsibility  of  giv- 
ing shape  and  direction  to  v/orld  aff airs. . .  .Dr.  Arnold  J. 
Toynbee,  director  of  study  in  the  Royal  Institiite  of  Interna- 
tional Affairs  in  London,  at  his  round  table  on  'The  Disintegra- 
^tion  of  the  Modern  World  Order, '  said  that  the  advantageous 
position  of  the  United  States  since  19lS.was  like  that  of 
G-reat  Britain  after  the  Napoleonic  wars.     'British  observers 
have  been  surprised  that  the  United  States  has  not, been  more 
'active  in  stepping  in  to  take  over  from  Great  Britain  the  role 
of ■  being  the  money  market  and  economic ■ center  of  the  world,'  he 
declared.     'To  us  British  it  appears  as  if , the  American  p eople 
had  been  rather  shriiiking  since  the  war  from  a  role  which  looks 
like  their  manifest  destiny.     As  v/e  see  it,  the  reason  for  ■ 
this  American  hesitation  is  thr.t  the  idea  of  splendid  isolation 
is  ingrained  in  the  Araerican  mind  even. more  than  it  wrs  in  the 
British.'    Dr.  Toynbee  felt  that  G-reat  .Britain  had  obviously 
lost  her  position  as  viAorld  arbiter.    Before  the  v/ar  G-reat 
Britain  took  a  constructive  part  in  world  al'fairs  but.l^he  British 
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today  were  unable  to  adapt  themselves  to  the  jSjnerican  attitude, 
he  said.     It  was  an  awkward  situation  and  'it  would  he  easy  if 
the  United  States  took  the  lead  in  a  rather  commandeering  way. ' 

•  •  • 

Wholesale  The  Bureau  of 'Lahor  Statistics  of  the  U.  S.  Department 

Prices      of  Lahor  announces  that  the  index  niimher  of  wholesale  prices  for 
the  week  ending  August  6  stands  at  6^.S,  as  compared  with  6^.7 
for  the  week  ending  July  30--    This  index  numher,  which  includes 
ysU  commodities  or  price  series,  weighted  according  to  the  im- 
portance of  each  article  and  hased  on  the  average  price  in  I926 
as  100.0,   shows  that  an  increase  of  two-ienths  of  1  per  cent  has 
taken  place  in  the  general  average  of  all  commodities  for  the 
week  of  August  6,  when  compared  with  the  week  ending  on  July  30* 


Section  3 

Department  of 

Agriculture  An  editorial  in  the  Uew  York  Herald  Tribune  for  August 

■   11  says:  "Tfhile  hankers  were  engaged  this  week  in  deliberating 
ways  and  means  of  helping  the  commodity  markets  jeconomic  law 
and  nature  stepped  in  with  a  timely  demonstration  of  just  how 
such  an  objective  could  be  most  efficiently  accomplished.  For 
these  are  the  two  elements  which  are  reflected  in  the  G-overn- 
ment's    August  1  cotton  crop  report,  a  report  that  has  already 
sent  the  price  of  that  staple  soaring  20  per  cent.     It  was  the 
misfortune  of  the  cotton  industry  that  last  year,  when  all  com- 
modities were  suffering  from  underconsumption,   this  country 
should  produce  a  crop  of  more  than  17,000,000  bales,  giving  a 
record  end  of  the  season  carry-over  of  13,250,000  bales.  In 
view  of  this  unprecedentedly  adverse  statistical  situation  the 
Department  of  Agriculture  urged  upon  growers  a  sv/eeping  curtail- 
ment of  planting  this  year.  ,  The  response  to  this  plea,   it  turned 
out,  y/as  anything  but  enthusiastic,  taking  the  form  of  a  reduc- 
tion of  barely  10  per  cent  against  the  3O  or  kO  per  cent  recom- 
mended by  the  G-overnment. .  .The  market's  response  to  the  G-overn- 
ment's  crop  estimate  provides  an  interesting  illustration  of  the 
old  adage  that  a  small,  reasonably  priced  crop  is  better  from  the 
■farmer's  standpoint  than  a  superabundant  crop  at  low  prices...." 

Section  k 
1/IARKET  QUOTATIONS 

Farm  August  11. — G-rain:     No.  1  dark  northern  spring*  Minneap- 

Products  olis  57  l/2  to  58  l/2<^-;  No.l  northern  spring*  Minneapolis  57  l/2 
to  5g  1/2^^;  No.l  hard  winter*  Kansas  City  U7  3/I4  to  No. 
2  hard  winter*  Kansas  City  kj  l/k  to  k8<f-',  Chicago  55  J>/h(f.-]  St. 
Louis  ^kip;  No.l  S.E.  Winter  St.  Louis  55  l/2  (Nora.);  No. 2  S.R. 
Winter  Kansas  City  kg  l/2^-;  Chicago  55  I/2  to  56  l/k^-;  St. Louis 
55  to  55  l/k^-]  No.l  W.  Wh.  Portland  55  l/2^-;  No. 2  Am.  Dur.  * 
Minneapolis       3/U  to  52  "^/H'-,  No.l  Durum  (Duluth)        3/^  to 
52  No. 2 -rye  Minneapolis  33  3/^  to  3^+  ],/k(p]  No. 2  mixed  corn 


*Prices  basis  ordinary  protein. 
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Kansas  City  3O  to  3X5^;  Chicago  33  to  33  llZi'-,  St.  Louis  3I  to  32^-; 
No. 2  white  corn  Kansas  City  3O  l/2  to  3152?;  St.  Louis  32  l/2^'; 
No. 2  yellow  corn  Kansas  City  33  to  33  l/2f!';  Chicago  33  to 
St.  Louis  32  l/2{z!';  No. 3  yellow  corn  Minneapolis  35  to  36?^'5  Kansas 
City  32  to  32  1/2^2!';  St.  Louis  32{zJ  (Nora.);  No. 2  white  oats  Chicago 
19  to.  19.17ft;-  St.  Louis  18^;  No. 3  white  oats  Minneapolis  I7  3/^ 
to  Ig  l/U^-;  Kansas  City  IS  l/2  to  21{z;-;  Chicago  I7  l/2  to  Ig  3/U^!;-; 
St.  Louis. 17  to  17  l/^{zJ;  Special  No. 2  barley  Minneapolis  33  to 
^k<j;',  Chicago  31  to  385^;  No.l  flaxseed  Minneapolis  $1.01  1/2  to 
$1.02  1/2. 

Livestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  Ihs.)  good  and  choice  $g  to  $9.85;  ccwu,  good  and 
choice,  $3.50  to  $5.50;  heifers  (55O-S5O  lbs.)  good  and  choice 
$7  to  $8.50;  vealers,  good  and  choice  $6.50  to  $7.75;  feeder  and 
stocker  cattle,   steers,  good  and  choice,  $5'25  to  $6.25;  heavy 
weight  hogs  (25O-35O  lbs.)  good  and  choice  $4.10  to  $^.75;  light 
lights  (140-160  lbs.)  good  and  choice  $U.60  to  $4.90;  slaughter 
pigs  (100-130  lbs.)  good  -and  choice  $3.90  to  $4. 65  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  above  quotations).  Slaughter 
sheep  and  lambs:     Lambs,  good  and  choice  (9O  lbs.  down)  $5'25 
to  $6.25. 

Wholesale  prices  of  fresh  creamery  butter  at  New  lork 
were:  92  score,  21^^;  9I  score,  20^^-;  90  score,  13^<i!. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  13f ;  Single  Daisies,  13^-  to  l4^;  Young  Ameri- 
cas, 13f  to  lU-l^. 

'     Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
23  to  26^^;  Standards,  18^  to  22^^;  Rehandled  Receipts,  I7  to  lZ(f;, 

New  Jersey  Cobbler  potatoes  ranged  75{zf-$1.15  sacked  per 
100  pounds  in  eastern  cities  with-f.o.b.  sales  mostly  75^2;-  at 
Northern  and  Central  Points.    Kansas  and  Missouri  sacked  stock 
GO^'-S^t^  carlot  sales  in  Chicago;  ^0(p  f.o.b.  Kaw  Valley,  Kansas. 
Massachusetts  yellow  onions  505^-65^-  per  50-pound  sack  in  New 
York  City;  Japanese  Sets  one  car  50^z;-  f.o.b.  Connecticut  Valley 
points.     Midwestern  Yellows  kO(f"-^0(p  in  Chicago.     Georgia  Eiberta 
peaches,  medium  to  large  sizes,  $1-$1.75  P©^  six-basket  crate 
in  terminal  markets.     North  Carolina  Eiberta  $1-$1.37^  in  the 
East  with  bushel  baskets  $1  f.o.b.  at  Candor.     North  and  South 
Carolina  Tom  Watson  watermelons,  2^-30  pounds  average,  $165- 
$270  bulk  per  car  in- New  York  Cityi  Dixie  Belles  2^-26  pounds 
$35"$75  f.o.b.  Macon. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
naoed- markets  advanced  3^  points  to  f.lhijl;,  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6.39/'  October 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  32 
points  to  7.46^,  and  on  the  New  Orleans  Cotton  Exchange  advanced 
31  points  to  7.455^.   (Prepared  by  Bu.  of  Agr.  Econ. ) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agrieulture,  for  the  puri>ose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapprovpl  of  vietvs  and  opinions  quoted  is  expressly  disciaimed.  The  intent 
is  to  reflect  the  news  of  importance. 


Vol.  XLYI,  Ho.  37  Section      1  August  I3,  1932. 

COIvaCERCE  CONCLAVE  Business  and  industrial  committees  from  each  of  the  twelve 

PLAIWED  Federal  Reserve  districts  in  the  country  are  to  be  "brought  to  Wash- 

ington in  the  very  near  future  to  start  in  motion  the  administra- 
tion's machinery  for  attacking  the  national  depression,  says  the 
press  today.     The  machinery  was  set  up  by  various  legislative  acts  of  the  last 
session  of  Congress.    President  Hoover  stated  yesterday  that  by  Monday  he  would  be 
prepared  to  annoionce  the  exact  date  upon  wxiich  the  business  and  industrial  commit- 
tees will  be  brought  to  TiTashington. .  •  •  '  ■      .  '     .  -  •  " 


(tIFEORD  RESI-.JNS  President  Hoover  yesterday  accepted  the  resignation  of 

RELIEF  POST       Walter  S.  G-ifford,  director  of  the  President's  organization  on  un- 
employment relief , and  said  he  would  name  a  successor  within  the 
next  few  weeks.   (Press,  Aug.  13') 


R.F.C.  HOLDS  The  Reconstruction  Finance  Corporation  yesterday  began 

FARM  CREDIT  hearings  to  ascertain  the  wishes'  of  the  farm,  belt  with  respect  to 
HEARING'S  the  system  of  agricultural  credit  corporations  it  is  to  establish 

under  authorization  of  the  emergency  relief  law,  according  to  the 
press  today.     The  report  says:  "The  corporation  is  empowered  to  set 
up  such  corporations  in  any  of  the  twelve  Federal  Land  Bank  districts  wliere  they 
may  be  deemed  desirable,  for  the  purpose  of  making  lor.ns  to  farmers  and  stocianen 
for  the  raising, and  marketing  of  livestock  and  for  other  agricultural  purposes, 
including  crop  production...." 


THE  OTTAWA  An  Ottawa  dispatch  today  reports:   "Declaring  that  iiaterna- 

CONFERENCE-        tional  action  to  raise  wholesale  prices  was  'urgently  necessary,  ' 
the  British  imperial  economic  conference  committee  on  monetary  and 
financial  questions  announced  last  nij^^ht  that  the  nations  of  the 
empire  were  willing  to  cooperate  with  other  countries  in  any  practical  measures  to 
bring  about  this  end.    T/ifithout  recoimnending  any  specific  scheme  to  boost  price 
levels,  the  committee  recomjnended  action  to  insure  low  rates  of  interest  and  an 
abundance  of  short-term  money. . . 

"The  Canadian  caoinet  held  a  long  meeting  yesterday  to  study  the  Dominion's 
offer  and  Britain ''S  counter  offers  in  the  negotiations  looking  toward  a  bilateral 
trade  agreement.    ■'Among  other  tnings  that  Canada  has  requested  is  a  preferential 
tariff  in  Brit-ain  of  $1.25  ^  barrel  on  empire  apples  and  pears,  6  cents  a  bushel 
on  Canadian  v/heat,  20' per  cent  on  Canadian  lumoer,  and  an  increased  preference  for 
Canadian  fish. ... 

"It  was  declared  that  Canada  is  not  unmindful  of  the  value  of  trade  with 
the  United  States  and  never  v/ill  see  the  day  v/hen  she  is  unprepared  to  meet  gen- 
uine advances.     G-eography  itself  prohibits  Canada  from  turning  her  back  on  the 
American  market. . .  " 
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Section  2 

Butter  An  editorial  in  The  Daily  Pantagraph  (Blooraington, 111 . ) 

Industry  for  August  9  says:   "Nearly  every  day  recently  the  financial 

writers  make  note  of  some  class  of  coirunodities  which  is  showing 
upv\fard  price  trends.    Hogs,  wheat,  cotton  and  other  agricult^iral 
products  have  lately  exhibited  hopeful  signs  of  better  returns 
for  producers.    Butter  has  joined  the  procession.     An  increase 
of  a  few  cents  may  mean  little  to  the  individual  dealer  or  con- 
sumer of  butter,  but  in  the  aggregate  the  figures  on  butter 
prices  are  imposing.    Based  on  the  price  of  November  storage, 
standard  butter  on  the  Chicago  mercantile  exchange  and  on  esti- 
mated stocks  of  butter  in  storage,  the  value  of  butter  stocks 
has  gone  up  a  total  of  four  million  dollars  since  June  J)0.  This 
increase  represents  profits  for  firms  which  stored  butter  at  the 
low  prices  of  last  fall  or  spring.    But  the  increase  of  price 
will  soon  get  down  to  the  producer,  who  can  consistently  demiand 
a  better  return.    Butterfat  is  also  showing  upward  trends  in 
company  with  butter.     The  dairy  interests  of  the  country  in  gen- 
eral face  a  more  cheerful  situation." 

Chick  An  editorial  in  The  Rural  New-Yorker  for  August  6  says: 

Hatcheries    "The  output  of  commercial  hatcheries  in  June  held  up  miuch 

better  than  in  June  a  year  ago.     Reports  from  335  plants  which 
had  not  closed  for  the  season  out  of  a  total  of  635  firms  re- 
porting indicated  an  increase  of  13«2  per  cent  in  the  number  of 
eggs  set  in  June  and  22.6  per  cent  in  the  numoer  of  salable 
chicks  hatched.     Advance  orders,  however,  continued  to  lag  be- 
hind those  of  last  year  of  corresponding  date,   the  decrease  on 
July  1  for  July  or  later  delivery  amounting  to  5  'per  cent.  The 
accumulated  change  for  the  period  of  Januai^y  to  June,  inclusive, 
this  year,  over  the  same  months  last  year,  is  an  increase  of 
,9  pel"  cent  in  the  number  of  eggs  set,  an  increase  of  l.S  per 
cent  in  the  number  of  salable  chicks  hatched,  but  a  decrease  of 
6,1  per  cent  in  advance  orders  calculated  as  of  the  first  of 
each  month.     The  increase  in  the  production-  of  baby  chicks  in 
J'one  over  a  year  earlier  was  due  in  part  to  an  increase  in  the 
output  of  individual  plants  and  in  part  to  the  operation  of 
plants  this  June  v/hich  v/ere  closed  for  the  season  in  June  of 
last  year.     Out  of  a  total  of  boS  hatcheries  reporting  in  June, 
1931 )  only  38  per  cent  reported  as  being  in  operation,  whereas 
this  year  out  of  a  total  of  635  plants  reporting  ^8  per  cent 
reported  operation.     Many  hatcherymen  report  that  late  sales 
are  holding  up  exceptionally  v/ell,  and  are  fairly  evenly  dis- 
tributed among  farmers,  commercial  producers,   and  bacicyard  flock 
owners.     On  the  whole  hatchings  for  the  1932  season  have  been 
later  than  those  of  a  year  ago,  wiiich  m  turn  were  later  than 
the  hatchings  of  1930.     Unless  growing  conditions  are  un- 
usually favorable  for  maturing  this  year's  crop,  the  1932 
pullets  v/ill  probably  come  into  egg  production  later  than 
either  those  of  I93I  or  I93O.  " 
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Florida's  An  editorial  in  The  Progressive  Parmer  and:  Soutliern  .■ 

Products    Ruralist  for  August  says:  "The  fruit  and  truck  gr.owers  of 

Florida  during  the  shipping  season  1931~32i  all  thrngs  consid- 
ered, have  had  a  pre.tty  good  year.     With  somethi-ng  better  than 
90  per  cent  of  the  figures  already 'in  for  the  past . season,  a 
little  checking  shows  rather  remarkable  results.     All  told,  more 
than  $6S,000,000  worth  of  fruits  and  melons  and  other  perishables 
■   representing  something  like  115,000  carloads,  is  the  answer. to 
the  past  year's,  work.     The  incomparable  sv/eet  orange grape.fT.ui;t., 
and  citrus  in  its  various  other  forms  still  account  .fpr  ^bout 
one-half  the  carload  volume  shipped  out  of  the  State  and  some- 
thing around  one-half  the  total  income.  Even  so,  and  as  has  been 
the  case  for  many  years,  Florida  is  still  a  great  vegetable  State 
and  with  a  growing  disposition  on  the  part  of  producers  to  work 
together  and  improve  packing  and  shipping  facilities,  she  prom- 
ises not  only  to  remain  so  but  to  become  still  more ^ the  Ifetion's 
vegetable  basket  than  she  is  today.     In  this  connection  we  should 
point  out  that  the  figures  presented  do  not  take  into  considera- 
tion the  State's  livestock  industry,  the  value  of  the  general 
farm  crops,  the  poultry  industry,  the  vast  lumber  and  naval 
■.  stores  industry...." 

Recovery  Hugh  Bancroft ,  writing  under  the  title  "Prerequisites 

to  Recovery"  in  Barron's  for  August  1,   says:  "'How  much  longer 
will  the  depression  last?'    Everybody  is  asking  that  question, 
and  everybody  wants  the  answer  to  be:     'The  worst  of  the.  de- 
pression is  behind  us;  from  now  on  things  should  improve.'... 
There  are  four  prerequisites  to  business  recovery.  '  To  estimate 
'•  accurately  the  length  of  the  depression  one  must  be  able  to 
'•■   foretell  how  much  longer  it  will  be  before  they  are  accomplished. 
These  four  things,  are:    Wage  Scales;  Taxation;  International 
■Payments;  Tariffs.  ..." 

Southern  An  editorial  in  Southern  Agriculturist  for  August  says: 

Farm         "We  are  talking  entirely  too  much  about  what  we  have  lost,  and 
Mort-       too  little  about  y/hat  v/e  liave.     Southern  farmers  are  not  bank- 
gages        rupt .     The  farms  of.  the  overwhelming  majority  of  southern  farm- 
ers are  absolutely  free  from  any  sort  of  mortgage.  According 
to  the-  census  of  I93I.     U03,203  southern  farms  carried  some  sort 
of  mortgage.     But  799)320  soutiiern  farms  were  mortgage  free. 
Doubtless  a  very  large  number  of  the  farmers  whose  farms  are 
■m.ortgaged  are  not  seriously  handicapped  by  the  mortgages.  In 
m.any  cases,  perhaps,  the  owner  is  within  one  or  tv;o  or  three 
payments  of  freedom.     The  mortgage  represents  progress  when  it 
■  means  that  a  hard-working,  thrifty 'farmer  is  paying  for  his 
farm  on  the  installment  plan,  and  we  may  be  sure  that  many  of 
these  mortgages  are  of  this  nature.     The  total'' value  of  southern 
farms  is  $10, 67O, 61U, 051-     The  total  amount  of  mortgaged  in- 
debtedness is  $651,020,200.     This  means  that  the  mortgaged  in- 
debtedness of  southern  farms  is  only  about  six  per  cent  of 
their  value.     The  total  value  of  the  farms  m.ortgaged  is 
$1,8^7,525,395'     This  means  that  the  mortgaged  farms  are 
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••■carry-ing  on  an  average  of  a  mortgage  of  35  psr  cent  of  the 

■  value  of ,  the  farms'.     The  value  of  the  luimortgaged  farms  of  the 
Southern.  States  is  $S,  823 ,  OSS,  156.     ^^^is  means  that  only  a  little 
more  than -one-fifth  'of  the  farm  land  of  the  South  in  value  is 

;     ■  ■  xmder  any  sort  of  mortgage."- 

Southern  '  .   Alex  H.  Stephens,  advertising  m.anager,  Moore  Dry  Kiln 

Lumber      Company,  Jacksonville,  Fla.  ,  v/riting", under  the  title  "Southern 
Industry ■ Lumber  Industry.  Modernizes"  in  Manufacturers  Record  for  August, 
says;  "During  the  past  si'x  to  twelve;  months  many  manufacturers 
'       '    have  inaugurated  programs  of  modernization  which  include  in- 
stalling new  machinery,  remodeling  equipment,  re-designing  of 
layout. and  manufacturing  and  handling  facilities,  which  enable 
them  to  produce  a  higher  quality  of  luanber,  and  in  many  in- 
stances at  a  reduced  cost.     This  matter  of  'improving  the  quality 
of  its  product  has  been  the  keystone  of  the  whole  project  as  the 
industry  realizes  now  that  a  high  standard  of  quality,  uniformly 
maintained,  is  the  best  v/eapon  with  which  to  meet  competition. 
The  entire  lumber  industry  of  this  country  is  more  keenly  inter- 
ested in  m.odernizing  manufacturing  facilities  than  ever  before. 
It  is  significant  that  the  chief  aim  of  the  industry  nov/'is  not 
to  .devise  ways,  and  means  of  increasixig  production  without  regard 
to  consuuer  demand,  but  to  improve  the  quality  of  its  product 
and  at  the  same  time  loY/er  its  Cost  of  prodtiction.     The  entire 
.  industry  is  manifesting  a  keen  interest  in  research  to  develop 
new  uses,  for  lun'ber,  in  trade  extension  and  the  finding  of  new 
markets,  in  modern  merchandising  methods  by  which  it  can  sell 
its  product  competitively,  at  a  prof  i-t* , .  .  1' 

Wool  The  Comjnercial  Bulletin  (Boston)  for  Au:;ust  6  says: 

Market      "'ffool  is  stronger.     Some  of  the  largest  mills,  which  for  many 
■  weeks  have  been  indifferent  buyers,  liave  come  into  the  market 

in 'the  last  two  or  three  days  for  much  heavier  commitments. 
Consequently  dealers  have  stiffened  on  their  prices,  which  are 
a  quarter  to  a  half  cent  higher  in  the  grease  for  fine  and  half- 
blood  qualities.     Some  houses  are  asking  more,  also,  for  ffiedium 
wools.     In  the  lest,  also, -prices  are  higher  and  purchases  have 
been  made  late  this  v/eek  which  suow  a  rise  of  3  "to  5  cents  a 
pound,  clean  basis,  over  the  low  point  of  a  few  weeks  ago.  Most 

■  of  the  wool  continues  to  come  forward  on. consignment .  Foreign 
m.arkets  generally  are  marking  time,  but  are  steady.     The  manu- 
facturing position  appears  to  be  improved  with  reference  to 
men's  v;ear  lines,  and  women's  v;ear  lines  are  still  doing  reason- 
ably v/ell.     Tiiat  manufacturers  regard. inventories  of  wool  with 
miore  favor  than  for  several  years,  hov/ever,  is  thought  to  be 
responsible  in  some  degree  for  the  heavier  purchases  of  the 
last  week. "  ■        .       ,  ■  . 


Prepared  in  the  Press  Service,  Office  of  Information,  lluited  States  Dopariinoiit  of  Agriculture,  for  the  pun>ose  of 
presentiug  all  shades  of  tppinioji  as  reflected  in  the  press  oq  matters  affeetins'.sgriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  vicM  H  .md  opinions  qaotcd  is  cxi/ressly  disclaimed.  The  intent 
is  to  reflect  the  neWs  of  importance.  .  , 
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BUSIIIESS  CON-     ■  President  Hoover  yesterday  called -a  national  conference  of 

FEREHCE ■  DATE    "  the  "business  and  industrial  coiranittee s  of  the  twelve  Federal  Reserve 
SET  districts  to  meet  in  Washington  August  26,   to  map  a  co-ordinated 

nation-wide  program "of .  action  against  the  economic  depression,  ac- 
:  acording  to  the  press,  today.  .  ■  ■■  ; 

'The  conference,  which  will  te  attended  by  leaders  of  industry  and  finance 
from  all  parts  of  the  country,  the  President  said,  will  malce  a  canvass  of  the 
"means-,  methods ,..  agencies  and  powers"  availahie  in- the  United  States  for  a  general 
advancement  of-the  campaign  for  the  restoration  of  normal . economic  conditions.  The 
questions  to  "be  considered-involve  practically  every,  phase  of  the  "business  life  of 
the  iJation,  the  President  said*     They  will  include:  Wider  expansion  of  credit  facil- 
ities for  "business  and  industry  where  consumption  of  go6ds  is  assured.  Co-ordir^- 
tion  and.  expansion . of  livestock  and  agricultural  credit  facilities.  Co-ordination 
and  expansion  of  financial  facilities  for  the  movem.ent  of  commodities  into  consump- 
tion.    Expansion  of  programs  for  railway  improvements  and  the  creation  of  an'organ- 
ization  for  the  further  spread  of  existing  employment.     Ofher  questions  which  may 
be  considered,   the  President  added,  ^re  the  protection  of  bondholders  and  mortgage 
renev^als.  .  -  , .  ;  ■         •  ■ 

IOWA  FARM     ■  An  A. P.  .dispatch  today  from  Le  Mars,  Iowa,  S£g:f|£¥gKx$:isas§r 

"STRIKE"  says:  "Armed  deputies  rode  produce  trucks  into  this  western  lov/a 

town  yeste.rday  as  the  m.id- West  farm  strike  entered  its  second  week. 

The  strike,  ■  sp.ons6red  by  Llilo -Reno ,  president  of  the  I ov/a  Farmers  ' 
Union,  has  met  v\fith  its  mo&t  popular  . support  in  t hi s 'marketing  center.     All  high- 
ways leading  to  the  city  are'  being  picketed  by  the  farmers  bent  upon  boosting 
prices  by  withholding  produce  from  the  market.     One  dairyman  was  manhandled  Thurs- 
day and  a-  truckload  of  milk  he  was  taking  to  market  dumped  out.     Nuznerous  other 
truckers  have  been' halted' and  forced  to  return  to  the  farms ' wit'hvtheir  produce. 
President  Reno  termed  the-' strike  a  success- yesterday  and  issued  a  call  to  farmers' 
representatives  in  virtually  all  mid-Western  States  to' attend  a  meeting  in  Des 
Moines  today  for  the  purpose  of  extending  the  'selling  holiday.'.'.." 


THE  OTTAWA  An  Ottawa  dispatch  today  says:  "G-reat  Britain,  offering 

COI^FEREITCE         Canada  specific  trade  preferences  at  last  in  her  im.perial  economic 
conference  bargaining,  has  refused.. to  jeopardi  z.e ,  her  Russian  trade 
.  by  placing  either  an  embargo  or  a  quota  limit  on  Russian  wheat, 
authoritative  Canadian  sources  said. last  night.     A  preferential  tariff  of  three 
pence  (six  cents)  a  bxishel  on  wheat,  two  pence  on  copper  axid  an  .increase  from  10 
to  20  per'  cent  .on  .lumber  was  .included'  in  the'  offer,  according  to  this  authority. 
Britain  declined  .to  offer  preferences  on  dairy  products  or' meats,'   As  to  dumping  of 
Russian  products,...  a  sore  spot  with  Canada,  the  Briti sh 'were'  said  to  have  promised 
merely  that,  if  ' C"an.ada  made  a  specific  complaint  of  dumping  in  any  instance,  the 
complaint  would,  bfe  ■investigated,.,." 
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Section  2 

Apple  Men  The  revision  of  lei^^'islution  affecting  railroads  and 

Favor        the  further  re£,iilation  of  other  forms  of  transportation  were 
Truck       urged  August  12  in  resolutions  adopted  hy  the  members  of  the  In- 
Eegula-    ternational  Apple  Association  at  the  closing  session  of  the  an- 
tion         nual  convention  at  New  York,  according  to  the  press  of  Aug"ast 

13«     The  report  says:  "The  action  resulted  from  a  discussion  of 
this  phase  of  the  fruit  grov/ing  industry  at  a  previous  session, 
in  v/hich  J.  L.  Eysmans,  vice  president  of  the  Pennsylvania  Rail- 
road; J.  S.  Crutchfield  of  Pittsourgh,  representing  the  shippers 
and  other  memoers  of  the  organizations  jjarticipated.  Yesterday, 
J.  J.  Castellini,  chairman  of  the  committee  which  dre'Ar  up  the 
resolutions  dealing  with  transportation,  and  of  y/hich  Mr. 
Crutchfield  was  a  memtr.pr,  presented  recommendations  not  only  for 
the  repeal  of  the  recapture  provision  of  the  commerce  act  and 
the  rate-making  "basis  established  by  the  same  legislation  but 
also  urged  greater  restrictions  for  'common  and  contract  motor 
truck  carriers  in  interstate  commerce, '  as  well  as  carriers  on 
water  and  by  air.     To  permit  the  railroads  to  meet  the  competi- 
tion of  these  other  forms  of  transportation,   the  committee • 
.recommended  'that  tariffs  be  permitted  to  be  made  effective  on 
five  days'  notice,   subject  to  the  usual  right  of  suspension.',... 

British  London  correspondence  of  The  Journal  of  the  American 

Patent      Medical  Society  for  August  6  says:  "In  spite  of  all  the  ex- 
Medicine  posures  of  the  'patent  medicine'  fraud,  it  continues  to  flour- 
Frauds      ish.     The  Advertising  Association  maintains  an  'Investigating 
Department'  which  is  supposed  to  prevent  and  detect  fraudulent 
and  improper  advertising,  'but  glaring  examples  of  this  continue 
not  only  in  small  and  obscure  but  even  in  the  most  widely  read 
and  the  most  influential  journals.     Only  the  few  papers  in 
this  country  which  do  not  print  such  advertisements  will  men- 
tion the  scandal  at  all.     Many  years  ago  the  British  Medical 
Association  published  a  book  called  'Secret  Remedies,  '  vrhich 
i;-   gave  the  analysis  of  all  the  .'ell  advertised  nostr^ims,  in  the 
hope  that  this  would  give  a  final  blow  to  fraudulent  claims. 
Many  of  the  proprietors  v;ere  angry  at  first,  but  the  more  as- 
tute turned  this  publication  to  account.     In  hundreds  of  markets 
all  over  the  country,   eloquent  and  loud-voiced  men  extol  the 
merits  .of  vaunted  nostrums  on  the  ground  that  they  are  in  accord 
with  the  prescription  in '"Secret  Remedies,"  as  guaranteed  by 
the  British  Medical  Association. '" 

Florida  A  Tampa  disjjatch  to  The  Wall  Street  Journal  of 

G-rape-      August  I3  says:  "About  one-half  of  the  cost  of  an  advertising 
fruit        cam^paign  to  increase  consumer  demand  for  Florida  grapefruit,. 
Adver-      oranges  and  tangerines  has  been  definitely  pledged  by  the 
tising'    Florida  Citrus  Exchange,     C.  C,  Commander,  ganeral  manager, 

said  the  pledge  is  conditional  on  the  contribxition  of  an  equal 
amount  by  other  interests  and  upon  participation  of  not  less 
than  SO^  of  the  total  fruit  volume  in  the  State.,    While,  a  spe- 
cific outlay  has  not  been  fixed  for  the  undertaking, ,  Mr. 
Commander  stated  that  minimum  likely  will  'be  $100,000  each  for 
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the  Citriia  Exchange  and  the  Clearing  House  Association,  with  a 
suggested  maximum  of  $250,000  each,  plus  as  much  as  25/o  more  from 
shippers  and  growers  not  affiliated' with  either  "body." 

Ottawa  An  Ottawa  dispatch  August  12  says:  "The  Imperial 

Confer-    Economic  Conference  will  end  the  major  part  of  its  worli  next 
ence         Thursday  with  a  closing  plenary  session  at  which  it  is  hoped  to 
puhlish  the  trading  agreements  that  the  nine  British  countries 
assembled  at  Ottawa  may  have  made.     Uone  of  these  agreements  ha.s 
heen  reached  yet.     So  far  the  only  thing  concluded  is  the  report 
of  the  currency  committee. ...  It  will  call  attention  to  the  fact 
that  reparations  and  war  dehts,  as  well  as  the  monetary  system, 
have  been  factors  in  the  world's  troubles.     It  calls  for  a  me- 
tallic base  for  currency  without  specifying  either  gold  or  silver, 
but  it  means  gold  alone  and  turns  that  question  over  to  the  pros- 
pective world  economic  conference.     A  summary  of  the  main  points 
of  the  currency  report  follows:  1.  It  is  desirable  to  raise  the 
general  level  of  wholesale  prices.     2.     The  best  plan  is  to 
raise  gold  prices  v/hich  can  be  done  only  by  international  action. 
3.  The  monetary  factor  was  not  alone  responsible  for  falling 
prices.     Political  and  other  factors  have  had  an  important  bear- 
ing on  the  m-atter.     They  liave  included  reparations  and  war  debts 
which  are  being  dealt  with  elsewhere  and  do  not  come  within  the 
scope  of  the  Ottav^^a  conference.  The  monetary  policy  of  the 

British  Commonv/ealth  of  Nations  should  be  on  sound  lines  toward 
raising  price  levels  by  low  interest  rates  and  a  plentiful  sup- 
ply of  short-term  money.     This  should  not  take  the  form  of  fi- 
nancing public  expenditure,  but  should  be  directed  toward  stim- 
ulating private  industry  and  deviving  confidence  in  business. 
5.  Effort  should  oe  made  to  stabilize  exchange  among  the  various 
empire  co'antries.     6.     The  report  proposes  no  machinery  to  do 
this  bit  suggests  cooperation  of  all  units  of  the  empire.  7* 
International  cooperation  should  also  be  sought  in  bringing 
about  the  stability  of  exchange.     S.  The  stability  of  interna- 
tional exchange  can  best  be  obtained  by  maintaining  a  metallic 
base  for  currency.    While  some  of  the  experts  on  the  subcom- 
mittee expressed  definite  views  that  gold  was  the  only  sound 
basis  for  currency,  the  report  unanimously  adopted  by  the  full 
committee  refrains  from  expressing  an  opinion  on  this  subject 
in  view  of  the  T\rorld  conference  to  be  held  shortly...." 

St.  Lawrence  An  editorial  in  Barron's  for  August  S  says:  "Debate 

Vfaterv/ay  over  the  St.  Lawrence  waterway  has  been  opened  and  promises  to 
be  lively.     Chicago  is  not  quite  clear  where  she  stands.  She 
sees  in  a  vision  great  ocean  liners-  at  her  docks,  and  that  is 
fine.     But  she  is  troubled  lest  the  St.  Lawrence  waterway  inter- 
fere with  her  pet  project,  the  G-ulf  vraterway,  and  complains 
that  the  latter  is  not  going  to  be  allowed  enough  water  from 
the  lalces.     The  St.  Lav/rence  treaty  limits  the  diversion'  of 
water  to  1,500  cubic  second -feet  for  the  Illinois  waterway,  and 
that  does  not  seem  to  be  enough.     St.  Louis  does  not  seem  to 
be  pleased  over  the  treaty  for  much  the  same  reason.  Detroit 
is  enthusiastic  and  talks  of  a  'port  authority'  for  the  entire 
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Detroit  Eiv'er.'    Buffalo  is  opposed  and  is  convinced  that  the 
v/aterway  is  economically  no  good.     Milv/aukee — a,nd  Wisconsin — 'iz 
strong  for  the  project.     So  is  Minneapolis;  so  is  Cleveland. 
Canada  displays  much  the  same  diversity  of  view.     Ontario  is  hot- 
ly eager  for  the  project;  Quebec  as  hotly  opposed.  Manitoba 
favors  it,  but.  Alberta,  Saskatchewan,  and  the  Maritime  Provinces 
are  indifferent.     The  Premier  of  Quebec  will  lead  the  opposition 
to  ratification  and  the  Dominion  Premier  will  defend  the  treaty. 
At  present, ,  opinion  is  that  if  the  United  States  ratifies,  Canada 
will  ratify. .  An  interesting  feature  of  the  Canadian  position  is 
that  Ontario,  has  little  need  of  additional  electric  pov/er  and 
Quebec  even  less,  and  they  see, in  the  New  York  development  the 
end  of  location  by  American  industries  in  Canada...." 

Taxation  An  editorial  in  The  Household  Magazine  for  September 

says: ."Taxes  are  going  to  be  reduced,  there  is  no  doubt  of  it. 
The  people  have  made  up  their  minds  definitely,  and  when  this 
occurs — which  is  seldom  enough — somethin.j  is  done.... What  will 
happen,   therefore?    There  will  be  some  redtictions  in  the  sala- 
ries of  office-holders,  but  these  will  amount  to  comparatively 
little.     Some  money  may  be  saved  through ' increased  efficiency, 
though  I  feel  dubious  about  this.     The  chief  thing  that  will 
happen  will  be  the  cutting  out  of  certain  public  services  and 
the  reduction  of  others. ...  If ,  however,  taxes  are  to  be  sub- 
stantially reduced,  much  more  drastic  economies  will  have  to  be 
put  into  effect  in  every  unit  of  G-overnmient — nation,  state, 
county,   city,  township,   school  district.     As  I  have  said  time 
and  again,   our  taxes  are  not  the  result  of  graft  on  the  part 
of  public  officials,  but  are  caused  by  extensive  public  services. 
Any  of  us  who  can  remember  back  thirty  to  forty  years  know  how 
little  was  given  to  us- by  governmental  agencies  as  compared 
with  what  we  get  from  these  sources  now.     We  had,  for  instance: 
No  paved  coiontry  roads,-    No  paving  whatever  in  the  average  tov/n 
of  ten  thousand.     Sidewalks  built  of  planks  or  cinders.     No  in- 
spection of  food  or  drugs.     No  rural  high  schools  at  all,  and 
no  four-year  high  school  in  the  average  town.     School  only  four 
or  five  months  a  year  in  m.any  rural  districts.     No  public  play- 
grounds or  swimming  pools.     No  rural  delivei'y  of  mail  (prior  to 
IS96) .     No  inspection  of  theatrical  or  other  entertainment.  No 
grain  inspection.     Very  little  investigation  of  agriculture,  and 
no  study  at  all  of  farm  marketing.     No  serious  attempt  to  pre- 
vent the  spread  of  typhoid  fever.     No  public  effort  to  reduce 
the  hazards  of  childbirth.     Inadequate  hospitals  outside  large 
cities.     No  street  lights  except  in  the  larger  places.  No 
public  sewer  systems  outside  good-sized  cities.     No  Citizens' 
Military  Training  Camps  and  no  military  units  in  the  average 
college  or  high  school.    Pew  fire  or  building  regulations  ex- 
cept in  great  cities.    Practically  no  publicly  supported  study 
of  home  economics — none  outside  a  few  colleges. 

"These  matters  occur  to  me  as  I  thinlc  of  conditions  in 
my  boyhood.     Any  reader  can  easily  add  a  score  of  Government 
services. .. that  we  get  now  but  did  not  get  then.     We  are  paying 
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for  all  these  thinj^s,  .and  wl^en  taxes  are  reduced  sonie  v^ill  te 
curtailed,  and,  others,  cut  out  altogether.     The  question  is,  Yifhat 

.shall  be  reduced  and 'what  shall  he  Cut  out?    Wonen  on  the  whole 
are,   I  believe,  most  .interested  in  the  governmental  activities 
having  to  do  with  food,  health,'  and  the  care  and  education  of 
children.     They  should. watch  closely  all  attempts  in  Congress, 
in  state  legislatures,  in  town' councils,  and  in  other  legislative 

.bodies J  to  v^eaken  the se '  activities. ...  " 


•    •    ■  ■  Section  3 

MARKET  QUOTATIOiTS 

Farm  .  ;  =    ■  ■  ■  :  •>    •  ^ 

Products  ■   August  ISi* — G-rain:     No.l  dark  northern  spring*  Minneap- 

olis 55  3/S  "to  57  3/g^';'  No.  1  northern  spring*  Minneapolis  55  3/^ 
'         57  5/8^2^;  No.  1 'hard  winter*  Kansas.  City       to  kS  3/^52;-;  No. 2 
hard  winter*  Kansas  City  U6  to  kStf-;  Chicago  55^^5  St.  Louis  53^^'5 
No.l  S.R.  Winter  St.  Louis  5^  l/-2^- '.(.Nom. )  ;  No. 2  S.R.  Winter 
Kansas  City  ^7  to  ^9  Chicago  55^^;  St.  Louis  ^kif-  (Horn.); 

No.l  W.  Wh.  Portland  5^  l/2^z;-;  No. 2  Am.  Dur.*  Minneapolis  U5  7/S 
•     to  ks  -{/S<^-;  No.l  -Durum  (Duluth)  ^6  7/g  to  U9  No. 2  rye 

Minneapolis  32  3/^  t°  3^  3/^^>  Ho. 2  mixed  corn  Kansas  City 
30  1/2' to  31  1/2^:';  Chicago  32  3/4  to  33  ^/hip;  St.  Louis  3I  l/2 
to  32^-  (Norn.);  No. 2  v/hite  corn  Kansas  City  30  l/2  to  3I  1/2^- 
Chicago  32  3/4  to  33  ^/^(f.'',  St.  Louis  3I  l/2  to  32f-  (Norn.); 
No, 2  white  oats  Kansas  City  30  l/2  to  3I  l/2^;  St.  Louis 

32  1/2^-;  No. 2  yellow  corn  Kansas  City  33  I/2  to  3U  l/2^/^;  Chicago 

33  to  ]>h^;  St.' Louis  32  1/2^-;  No. 3  yellov/  corn    Minneapolis  35 
to  36{z;-;  Kansas  City  32  l/2  to  33  l/2^^;  Chicago  32  St. 
Louis  32^^;  No. 2  v;hite  oats  Chicago  IS  1/2  to  19^;  St.  Louis 
(Nora.);  No. 3  white  oats  Minneapolis  I6  7/8        1?  l/^^")  Kansas 
City  Ig  1/2  to  21(^;  Chicago  17"l/U  to  Ig  l/2(^]  St.  Louis  I7  to 
17  l/'^<^  (Nom.);  Special  No, 2  barley  Minneapolis  32  to  3^^-; 
Chicago  31  to  39^/';  No.l  flaxseed  Minneapolis  99  3/U  to' $1.00  3/^. 

Livestock:     Slaughter  cattle,   calves  and  vealers,  steers 
(IIOO-I-5OO  lbs.)  good  and  choice  $g  to  $9.g5;  cows,  good  and 
choice  $3.50  to  $5.50;  heifers  (550-g50  lbs.)  good  and  choice 
$7  to  $S.50;  vealers,  good  and  choice  $6.50  to  $7.75;  feeder 
and  stocker  cattle,   steers,  good  and  choice,  $5*25  to  $6,75  5 
heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $U  to  $U.75; 
light  lights  (l5o-l60  lbs.)  good  and  choice  $4.60  to  $5; 
slaughter  pigs  (100-130  lbs.)  good  and  choice  $U  to  $U,65  (soft 
or  oily  hogs  and  roasting  pigs  excluded  from  above  quotations) . 
Slaughter  sheep  and  lambs:     Lambs,  good  and. choice  (90  lbs. 
down)  $5.50  to  $6.50. 


*Prices  basis  ordinary  protein. 
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ilew  Jersey  sacked  CoblDler  potatoes  ran^^'ed  75?^-$l'15  P©^ 
100  pounds  in  eastern  cities;  mostly.  75?^  f  .o.Id.  Northern  and 
Central  points.     Kansas  and  Missouri  sacked  stock  60^-65^^  car- 
lot  sales  in  CliicabO;  50^'  f.o.b.  Kaw  Valley,  Kansas.  Massa- 
chusetts Yellov/  onions  "brought  GO^^-SO^jJ  per  50-pound  sack  in  the 
East;  one  car  Uo^zJ-^S^z!-  f.o.ti.  Connecticut  Valley  points.  Mid- 
western yellows  ^05^-50^-  in  Chicago.     G-eorgia  Elherta  peaches, 
medium  to  large  sizes,  87^^-$l»75  P®^  six-hasket  crate  in  termi- 
nal m.arkets.    Uorth  Carolina  Elhertas  755^"'"$1«50  eastern 
cities.     iTorth  and  South  Carolina  Tom  Watson  watermelons,  2^-30 
pounds  average  $150-$2G5  "bulk  per  car  in  Hew  York  City;  2^ 
pounds  average,  Dixie  Belles  ■$35~$50  f.o.h.  Macon. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  32  points  t6  G.S2.<^  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  ■  stood  .  at  6.33^^*  October 
future  contracts  on  the  New  York  Cotton  Exchange  declined  3I 
points  to  7»15^>  and  on  the  New  Orleans  Cotton  Exchange  de- 
clined 31  points  to  7«1^(^"«  •  ■  .    .  . 

" Wholesale . prices  of  fresh  creamery  butter,  at  New  York 
were:  92  score,  20^^;  9I  scare,  20^;  90  score,  194f- 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  I3f^-;  Single  Daisies,  1])^  to;  Young 
Americas,  I34  to  ik^^,  ,  , 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  Nev/ 
York  (Urner  Barry  Company  quotations)  v/ere:  Special  Packed,  23 
to  26^-;  Standards,  lg-|  to  22^-;  Rehandled  Receipts,  I7  to  IS^-- 
(Prepared  by  Bu.   of  Agr.  Econ.)  ' 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Asriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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IOWA  FARKCERS'  An  A. P.  dispatch  today  from  Des  Moines  says:   "A  farmers' 

"STRIKE"  strike,  born  in-Iowa  a  week  ago  in  seemingly  mild  protest  agairs  t 

low  prices  f or arm  products,  last  night  had  effected  an  increasing- 
ly tightening  blockade  of  the  Sioux  City  terminal  as  its  leaders 
considered  its  extension  to  other  States,    Picketing,  "boycott  and  threats  were  in- 
voked by  the' farmers  in  northwest  Iowa  to  advance  the  strike,  which  would  withhold 
produce  from  markets  until  assured  that  production  costs  plus  a  fair  profit  will 
be  realized  by  the  growers.     Stockyards  in  Sioux  City,  a  major  mart  of  the  Middle 
West,  received  3 '500  animals,  as  compared  to  6,500  a  week  ago  and  2,500  last  year 
on  the  corresponding  date...," 


l/EEAT  CONSUMPTION  A  Chicago  dispatch  today  stages  that  fifty  representa- 

tives of  the  meat  industry  in  Chicago  and  the  Middle  West  met  yes- 
terday to  consider  scientific  and  technical  problems  and  were  in- 
formed that  meat  consumption  in  America  was  increasing.     The  Institution  of  Meat 
Packers  announced  that  Americans  ate  152,000,000  pounds  more  of  pork  and  13,000,- 
000  more  of  lamb  during  the  first  six  months  of  1932  than  they  did  in  the  same 
period  last  year.     Use  of  beef  dropped  off  slightly.     The  figures  were  for  meat 
inspected  by  the , Government . " 


GOVERmfflNT-OWNED  A  Chicago  dispatch  August  1^+  says:  "The  release  of 

COFFEE  132,000,000  pounds  of  Government-owned  coffee  on  September  1  will 

delay  at  least  until  the  middle  of  October  the  threatened  coffee 
famine,  George  S.  Milnor,  president  of  the  Grain  Stabilization  Cor- 
poration, disclosed  August  I3.     Incidentally,  he  observed  that  the  Federal  Gov- 
ernment would  make  'a  very  staisfactory  profit  on  this  coffee,  which  was  received 
from  Brazil  in  exchange  for  25,000,000  bushels  of  the  Farm  Board  surplus  v/heat  and 
is  now  stored  in  a  Brooklyn  (N.Y.)  v/arehouse . , .  .  '" 


BRITAIN-CANADA     '  An  Ottawa  dispatch  today  reports:  "In  order  that  commerce 

TARIFFS  may  be  protected  from  violent  price  fluctuations,  details  of  tariff 

agreements  between  the  United  Kingdom  and  the  dominions  represented 
at  the  British  Imperial  Economic  Conference  probably  v/ill  be  kept 
secret  for  some  time,  it  developed  yesterday.     It  was  officially  disclosed  that 
Britain  has  not  yet  signed  trade  treaties  of  any  kind  with  the  dominions,  but  im- 
portant differences  standing  in  the  way  of  an  accord  with  Canada  were  understood 
to  have  been  eliminated.     The  two  nations  virtually  have  arrived  at  an  understand- 
ing which  would  include  preference  in  Britain  for  Canadian  farm  products  and  re- 
ciprocal favors  in  Canada  for  British  iron,   steel  and  coal...." 
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Section  2 

Sack  to  An  editorial  in  The  Herald-Courier,  Bristol,  Va. , 

Farm         August  10,   says:  "The  Bureau  of  Agricultural  Economics  at  YiTash- 
Movement  ington  reports  a  net  relative  gain  of  6|4-S,000  in  rural  popula- 
tion last  year.     The  cities  drew  1,^72,000  from  the  farms,  and 
the  farms  drew  1,679,000  from  incorporated  places.     This  was  the 
first  year  in  half  a  century  that  the  rural  population  has  gained 
on.  the  urhan,  and  of  course  the  gain  is  due  to  the  "business  de- 
pression.    For  many  years  people  have  "been  drifting  from  the 
country  to  the  cities  to  find  employment  in  "business  and  indus- 
try; but  "bu-siness  and  industry  have  "been  languishing,  not  less 
than  10,000,000  people  are  out  ■  of  -work,  and  a  great  num'ber  have 
gone  to  the  country  or  back  to ' the -country  with  the  hope  of  mak- 
ing a  living  on  the  farm.     Last  year's  gain  in  rural  population, 
as  the  Louisville  Courier- Journal  says,    'falls  far  short  of  real- 
izing the  dreams  of  the  "back-to-the-f arm"  advocates. '  Perhaps 
it  is  just  as  well.     Some  twenty  years  ago  there  was  apprehen- 
sion in  some  quarters  that  the  migration  from  rural  districts 
to  urban  communities  would  grow  to  such  proportions  that  there 
would  not  be  enough  people  left  on  the  farms  to  raise  the  food- 
stuffs the  Nation  needed.     But  the  farmers  have  continued  year 
after  year  to  raise,  larger  and  larger  surpluses  of  food  crops  for 
much  of  which  there  has  been  no  market,  and  farm  prices  have 
been  seriously  depressed  by  the  overproduction.     It  would  be 
better  for  the  agricultural  industry  and  for  the  country  if 
there  were  fewer  people  on  the  farms  and  more  people  gainfully 
employed  in  the  cities  to  consume  farm  products." 

Brazilian  Brazilian  Business  for  Jione  says:  "Brazil,  at  the 

Conditions    present  time,  in  comparison  with  the  reported  condition  of 
other  countries  occupies  a  very  interesting,  if  not  unique, 
position.     The  opinion  has,  been  grov/ing  steadily  among  well 
informed  observers  of  local  conditions  that  as  a  country  Brazil 
is  in  a  reasonably-  sound  condition  and  particularly  so  with  re- 
spect to  its  internal  economic  organization  and  the  position  of 
the  milreis  within  its  borders.     Undoubtedly  when  the  history 
of  the  present  time  is  studied,   some  very  interesting  economic 
factors  will  have  been  analyzed,  and  it  is  not  beyond  the  realm 
of  possibility  that  Braz-il '  s  capacity  to  v/ithstand  depression 
will  rank  very  high  among  the  nations  of  the  world.     Most  coun- 
tries at  present  are  struggling  with  the  problems  of  supporting 
large  masses  -of  population  suffering  from  unemployment,  and  also 
have  the  f^xrther  complication  of  the  necessity  of  importing 
foodstuffs.     In  addition  calamities  on  a  large  scale  have  af- 
flicted highly  populous  areas,  particularly  in  the  Orient — and 
famine  and  drought  are  taking  their . accustomed  toll  of  human 
lives.    Brazil,  it  is  true,  in  the  North  is  confronting  a  ser- 
ious situation  due  to  drought,  and  suffering  among  a  large  num- 
ber of  communities  is  very  great.    Fortunately,  however,  this 
is  confined  to  the  sertao,  and  is  located  in  an  area  which 
contributes  very  little  to  Brazil's  economic  welfare.  While 
trade  in  the  littoral  areas,  betv/een  the  sertao  and  the  sea, 
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may  "be  affected  and  the  r-esources  of  such  communities  taxes 
through  the  n-ecessi-ty  of  affording,  relief  measures,  at  present 
the  siti:iation  is  geogTaphically  isolated  from  the  productive  areas 
of  this  great  country.     Many  other  factors  now  contri outing  to 
;        the  World  depression; and  common  to  so  many  nations,  are  practically 
non-existent  here .  ,  .  .Experie.nce,.teaches  that  depressions  pass  and 
somehow  or  other  economic  cycles  run  their  courses,  regardless  of 
interference,  and  that  eventually  commerce  always  readjusts  it- 
self.    The  extent  to  which,  nations  v/ill  profit  when  this  occurs 
depends  in  no  small  measure  upon  what. steps  are  taken  now,  par- 
ticularly with  respect  to  the  conservation  of  sources  of  wealth 
and  production.     These,  as  far  as  Brazil  is  concerned,  are  princi- 
pally agricultural.    Her,  problems  are  far  simpler  than  those  fac- 
ing the  highly  industrialized  countries,  and  herein  lies  one  very 
distinct  reason  for  feeling  tlaat  Brazil,  from  a  long  term  point 
of  view  has  the  structural  capacity  to  emerge  frbm  this  present 
depression." 

Business  A  Chicago  dispatch  today  says:  "At  no  time  in  the  last 

in  Chicago  two  years  have  sentiment  and  actual  buying  of  merchandise 

and  other  lines  been  so  good  as  they  were  last  week.    There  were 
■  ■3»000  buyers  of .  m.erchandise  in  Chicago,  with  around  2,000  or 
more  salesmen  and  others  who  had  come  to  get  a  line  on  business 
conditions.     They  were  from  the  Pacific  coast  and  the  Southwest 
as. well  as  from  the  Middle  West  and  East.     All  were  talking  about 
the  change  for  the  better  and  expressed  a  belief  that  confidence 
had  returned  and  that  business  was  on  the  upgrade...." 

An  Ottawa  dispatch  August  I5  says:  "With  major  agreements 
in  the  Imperial  Economic  Conference  due  to  be  reached  next  week, 
delegates  estimated  August  lU  that  only  one-third  of  the 
$200,000,000  additional  trade  which.  G-j'e at  Britain  may  expect  from 
the  Dominions  could  be  diverted,  from'  the.  United  States.  Insist- 
ing that  they  not  be  .quoted  by  name,  the  delegates  said  the  fig- 
ure, relatively  small  when  compared  with  some  named  .at  the  open- 
ing of  the  conference,  ,  dependeci  largely  on  the  possibility  of 
restoring  world- buying  power  and  the  ability  of  the  United  Kingdom 
to  regain  old  markets, 

"The  British,   so  far  as  is  known,  have  not  granted  Canada 
anything  like  the  extent • of  the  preferences  asked.     They  have 
been  slow  to  supply  details  and  under. the  tutelage  of  Lord 
Hailsham,  British  Secretary  of  State  for  War,  have  made  no  open 
move  that  they  have  not .been  forced  into.... It  was  granted  there 
might  be  a  half-dozen  .'paper '  agreements  at  least  result  from 
the  conference.     It  seemed  likely  that  'G-reat  Britain  would  effect 
bilateral  trade  treaties  with  Canada,  Australia,  South  Africa  and 
New.'  Zealand  and  that  Canada, would  strike  an  accord  with  South 
Africa,  l^Tew  Zeal-and  and  Australia  on  the  enlargement  of  existing 
most-f ayored-nation  treaties.     None  is  believed  to  entail  new 
ideas  as  differentiated  from  expre.ssions  before  the'  conference 
assembled,  and  there  was  a  general  belief  that  they  would  take  the 


Ottawa 
Confer- 
ence 
Hotes 


Vol,  XLVi,  No.  39 


-k  - 


August  16, ■ 1932. 


form  of  an  agreement  in  principle  with  the  details  to  te  pre- 
sented for  popular  reaction  before  "being  submitted  to  the  re- 
spective Parliaments  for  consideration...." 

Eefinancing  An  editorial  in  The  Vfall  St.  Journal  for  August  3  says: 

Measures  "Parallel  v/ith  such  emergency  and  necessarily  artificial  refi- 
nancing measures  as  loans  of  the  Reconstruction  Finance  Corpora- 
tion,  slight  but  significant  indications  of  a  resumption  of 
.normal  financing  through  private  channels  have  nov/  begun  to  ap- 
pear.    Provision  of  not  far  from  $100,000,000  of  funds  for  pub- 
lic utility  enterprises  within  the  past  few  days,  even  though 
portions  of  the  sum  are  advanced  on  a  temporary 'basis,  to  be 
refinanced  later  on,  is  at, least  powerfully  suggestive  that  the 
much  discussed  'restoration  of  confidence'  is  proceeding  apace. 
One  of  the  traditionally  familiar  late  phases  of  a  depression  is 
the  accumulation  of  idle  capital  released  from  tra^d©  and  indus- 
try,  its  pressure  upon  the  investment  markets  for  employment  and 
the  consequent  creation  of  a  strong  and  active  market,  first 
for  bonds  and  later  for  stocks.     That  the  present  depression  has 
not  yet,  after  roughly  three  years  of  its  continuance,  produced 
that  foundation  of  recovery,  must  be  attributed  to  the  violence 
of  the  world-wide  collapse  of  commodity  prices  and  its  destructive 
effect  upon  all  the  normal  processes — and  profits — of  trade  and 
upon  all  property  values,  to  say  nothing  of  its  destruction  of 
the  will  td...acoept  any  degree  of  risk,  however  slight.    But  it 
remains  the  natural  consequences  of  depression  in  its  later 
stages  that  capital  shall  accumulate  and  seek  employment ... .The 
securities  markets,  of  course,  deal  with  the  permanent  capital 
of  enterprise,  which  differs  in  nature  from  bank  credits,  the 
latter  being  the  seasonal  or  otherwise  temporary  accommodation 
of  business  turnover.    Both  are  necessary  to  ordinary  activity 
in  production  and  distribution.     At  the  moment  it  is  obviously 
more  desirable  that  the  capital  markets  be  reopened  to  the  re- 
funding of  old  capital  obligations  than  for  the  supply  of  new 
capital  for  additional  plant  investment.     But  it  is  essential 
to  recovery  that  the  capital  markets  resume  their  functioning. 
Any  indications  that  they  are  tending  or  preparing  to  do  so 
are  bound  to  be  extremely  interesting  at  this  time." 

Wool  The  Commerial  Bulletin  (Boston)  for  August  I3  says: 

Market      "There  is  a  distinctly  stronger  tone  in  the  v/ool  market,  follov;- 
ing  a  movement  e'stim.ated  at  close  to  50>000,000  pounds  of  wool 
of  all  grades  and  types  over  the  last  fortnight,  including  op- 
tions which  undoubtedly  will  be  exercised,     ffool  merchants  gen- 
erally have  marked  prices  up  3  to  5  cents  a  pound,  clean  basis, 
from  the  low  point  and  the  National  Wool  Marketing  Corporation 
has  virtually  withdrawn  its  wool  from  the  market  by  pricing  about 
5  cents  above  the  general  Street  level.     The  manufacturing  posi- 
tion obviously. is  much  improved  and  some  manufacturers  evidently 
are  expecting  eveQ  greater  improvement  by  the  size  of  their  pur- 
chases.    Foreign  markets  are  generally  quiet,  but  are  optimistic 
over  the  outlook." 
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Department  of  . 
Agricul- 
ture Henry  A.  Wallace,  writing  in  Wallaces'  rarmer  for 

August  6,  says:  "At  this  time  of  year,  I  aiii  convined  that  •  the 
finest  of  all  fruits  is  the  tom.ato.     It  not  only  tastes  exceed- 
'ingly  good,  but  I  have  the  satisfaction  when  eating  it  of  know- 
ing that  I  am  ahsorbing  an  abundance  of  nearly  all  the  different 
kinds  of  vitamins.     Unfortunately,  I  am  having  no  luck  whatever 
with  my  own  tomato  plants  this  year.     Therefore,  I  have  just  read 
the  news  with  unusual  interest- of  a  new  early  wilt-resistant 
•  variety  of  tomato  "brought  out  "by  the  Department  of  Agriculture, 
known  as  Break  0'  Day.     This  variety  is  a  cross  of  the  Marvana 
and  the  Marglobe.     It  is  a  round,  smooth,   solid  sort  of  medium 
•  size,  with  a  sprawling  plant  habit  like  the  Earliana.     If  any  of 
the  readers  of  this  paper  have  grown  Break  o*  Day  this  year,  I 
wish  they  would  report.     Corn  belt  farmers  should  grow  and  can 
more  tomatoes  for  their  own  use;  in  my  opinion,  the  tomato  is 
the  m»st  worth  while  of  all  our  fruits  and  vegetables." 


Section  k 
IvLARKET  qUOTATIONS 

Farm 

Products  August  1^, — G-rain:    No.l  dark  northern  spring* 

Minneapolis  55  l/^  57  l/^^!  No.l  northern  spring*  Minneapolis 
55  l/k  to  56  No.l  hard  winter*  Kansas  City  U6  to  k'J(f.-', 

No. 2  hard  winter*  Kansas  City  U5  l/2  to  kS</:;  Chicago  53  3/^4^-; 
St.  Louis  5^+  l/2^z;-;  No,l  S.E.  Winter  St.  Louis        l/2(^  (Norn.)'; 
No. 2  S.R.  Winter  Kansas  City  ^5  l/2  to  ks^;  St.  Louis  ^ktf-;  No.l 
W.  Wh.  Portland  55  l/2(p;  No, 2  Ati.  Dur.*  Minneapolis  U6  3/S  to 
50  3/g^zJ;  No.l  Durum  (Duluth)  ^7  3/S  to  50  3/gf;  No. 2  rye  Min- 
neapolis 32  1/2  to  3^  l/2^2!';  No. 2  mixed  corn  Kansas  City  3O  to 
30  l/2{^;  Chicago  32  3/Uj^;  St.  Louis  3I  to  3I  1/2^-  (Nom. )  ;  No.  2 
v/hite  corn  Kansas  City  3O  to  30  3/U^^;  St.  Louis  3I  l/2</;  (No:a. )  ; 
No. 2  yellow  corn  Kansas  City  33  to  33  1/2^^;  Chicago  32  3/U  to 
33(^'>  St.  Louis  32  to  32  l/^^z^;  No. 3  yellow  corn  Minneapolis  3^ 
to  35{/J;  Kansas  City  32  l/2  to  33^^;  St.  Louis  3I  3/U{^;  No. 2 
white  oats  Chicago  I7  3/H  to  Ig  l/2f-;  St.  Louis  I7  3/U  to  18^^-; 
(Nom.);  No, 3  white  oats  Minneapolis  I6  1/2  to  I7  l/2(^-;  Kansas 
City  IH  1/2  to  20  1/2^-;  Chicago  16  l/2  to  I7  3/h(f-;  St.  Louis 
16  1/2  to  16  3/^(Zf;  Special  No. 2  barley  Minneapolis  32  to  3^^-; 
No.l  flaxseed  Minneapolis  99  1/2  to  $1.00  I/2. 

Livestock:     Slaughter  cattle,  calves  and  vealers, 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $S  to  $9.75;  cows,  good 
and  choice  $3.50  to  $5.50;  heifers  (550-850  lbs.)  good  and 
choice  $7  to  $8.50;  vealers,  good  and  choice  $6.50  to  $7.50; 
feeder  and  stocker  cattle,   steers,  good  and  choice  $5.25  to 


*Prices  basis  ordinary  protein. 
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$6.75;  heavy  weight  ho^-s  (25O-35O  lbs.)  good  and  cxioice  $U  to 
$^.65;  light  lights  (lUO-160  Its.)  good  and  choice  $^.65  to  $5; 
slaughter  pigs  (IOO-I3O  lbs.)  good  and  choice  $U  to  $^.65  (soft 
or  oily  hogs  and  roasting  pigs  excluded  from  above  quotations). 
Slavighter  sheep  and  lambs:  lambs,  good  and  choice  (90  lbs.  down) 
$5.50  to  $6.50. 

New  Jersey  sacked  Cobbler  potatoes  brought  65(z!--$1.15 
per  100  pounds  in  eastern  cities;  few  75^  f.o.b,  Northern  and 
Central  points.     Minnesota  sacked  Early  Ohios  1Q>^-~(^(f;  carlot 
sales  in  Chicago;  U3(2;-50{2J  f.o.b.  Minneapolis.     Virginia  Jersey 
type  sweet  potatoes  ranged  $1.75~$3'25  P®r  barrel  in  city  mar- 
kets,    Mississippi  Nancy  Halls  $1  per  bushel  crate  in  Chicago. 
G-eorgia  Elberta  peaches,  medium  to  large  sizes,  $1-$1,75  ps^ 
six-basket  crate  and  bushel  basket  in  terminal  markets;  North 
Carolina  Elbertas  75i^""$l'90  in  city  markets  y/ith  f.o.b.  sales 
90^--$l  in  Candor.     Massachusetts  yellow  onions  60^~70i^  pe^  50- 
pound  sack  in  the  East.     Midwestern  yellows  60^-75{^  i^^  Chicago. 

Average  price  of  Middling;  spot  cotton  in  the  ten 
designated  markets  advanced  I7  points  to  1  .lj)(f;  per  lb.  On 
the  corresponding  day  one  year  ago  the  price  stood  at  6.25^zl"' 
October  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 17  points  to  and  on  the  New  Orleans  Cotton  Ex- 
change advanced  ik  points  to  '(,h2(^-. 

Wholesale  prices  of  fresh  creamery  butter  at  New 
York  were:  92  score,  20^;^;  9I  score,  13^^- ;  90  score,  IZ^^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at 
New  York  were:  Flats,  1^^^;  Single  Daisies,  13f^J  to  l^^z;;  Yoijing 
Awericas,  I'^if-. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at 
New  York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
23  to  2S^-;  Standards,  lg-|  to  22{zJ;  Rehandled  Receipts,  I7  to  Ig^-. 
(Prepared  by  3u.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opiiiiuiis  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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riRM  OUTLOOK  A  Chicago  dispatch  today  says:  "Twenty-eight  stockholders 

of  the  farmers '..National  G-rain  Corporation,  gigantic  farmer-owned 
and  ijovernment-sponsored  grain  cooperative,  agreed  yesterday  that 
the  agriculg-ural  outlook  v;as  improving  and  were  informed  that  cooperative  marketing 
was  making  rapid  progress.     Officers  of  the  corporation  announced  that  net  earnings 
for  the  year  ended  May  3I  v/ere  more  than  $1,000,000,  that  memherships  increased  in 
nearly  every  section,  and  that  the  organization  handled  lUg.OOO.OOO  bushels  of 
grain — more  than  20  per  cent  of  the  Nation's  crop  and  55,000,000  bushels  more  than 
■in  the  previous  year...." 


[  IOWA  FARM...  A  Sioux  City  dispatch  today  says:  "No  trucks  carrying  farm 

I   "STRIKE"  produce  or  livestock  were  allowed  to  enter  this  city  yesterday  by 

I  more  than  1,000  farmers  picketing  the  higliways.     The  selling  strike 

!  of  the  farmers  was  also  reported  to  have  had  some  effect  at  Des 

\  Moines,  but  the  rest  of  the  State  in  general  is  apparently  untouched  as  yet  by  the 
strike. ..  .Milk  dist;ributers  were  bringing  in  sufficient  supplies  from  other  cities. 
"She  city  dwellers  were  forced  to  rely  upon  their  home  gardens  for  vegetables.  For 
1  the  first  time  in  several  years  large  shipments  of  hogs  were  received  by  rail,  ship' 
pers  not  attempting  to  ship  them  by  truck. 

"The  executive  committee  of  the  Farmers'  Holiday  Association  met  at  Des 
I  'Moines  and  decided  to  extend  the  strike  movement  beyond  the  borders  of  the  six 
States  represented  in  the  association.     Officials  said  they  had  received  telegrams 
of  sympathy  from  farmers'  groups  in  Montana,  Ohio,  Indiana,  Colorado,  Kansas  and 
Oklahom.a.    Plans  were  made  to  send  speakers  to  several  of  these  States...." 


LOUISIMA  GETS  Louisiana  obtained  a  $1,096, OSU  unemployment  relief  loan 

R.F.C.     AID        from  the  Reconstruction  Finance  Corporation  yesterday,   the  first 

State  to  receive  a  loan  not  earmarked  for  use  in  certain  localities. 
The  corporation  announced  the  loan  was  made  on  proof  submitted  by 

the  delegation  sent  here  that  various  parishes  were  in  imperative  need  of  aid. 

(Press,  Aug.  I7.)   

BRITISH  WAR  LOAN  A  London  dis-patch  August  I6  states  that  the  government  on 

BOND  CONVERSION    August  I5  revealed  that  the  first,   or  "cash  bonus,"  stage  of  the 
operation  to  convert  2, 086, 977» 25S  pounds  worth  of  the  5  P®^  cent 
war  loan  bonds  to  a  J,-^  per  cent  basis  had  resulted  in  1,^50.000,000 
pounds  ($6,4^7,000,000  at  current  rates)  being  converted.     This  sum,  equivalent  to 
S8.6  per  cent  of  the  whole  5  pei"  cent  war  loan,  is  that  upon  which  a  cash  bonus  of 
one  pound  per  cent  is  being  paid  and  carries  the  operation  down  to  July 


QEBMMS  PULVERIZE  A  Berlin  dispatch  today  states  that  success  in  ajaother  :;. - 

ATOMS  great  atom-smashing  goal  .of  science — the  disintegration  of  passes 

of  atoms — was  announced  yesterday  by  the  G-erman  General  Electric  Com*' 
pany.  The  report  says:  "The  G-ernians  claim  to  have  pulverized  at^J^-s 

by  the  millions  instead  of  the  few  hit-and-miss  smashes  achieved  by  previous  siC^ien- 

tif ic  methods. ..." 
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Section  2 

imerica  An  Ottawa  dispatch  August  16  says:  "Representatives  of 

V/arns        United  States  "business  interests  operating  in  Canada  have  v;arned 
Canada      the  Cansdians  that  fully  half  of  the  more  than  one  thousand  Amer- 
ican liranch  plants  in  the  Dominion  will  leave  Canada  if  the  re- 
ported recommendation  of  the  Empire  Content  Committee  of  the 
Imperial  Economic  Conference  is  adopted  and  put  into  effect.  The 
recommendation  concerns  the  raising  of  the  empire  quota'    of  ma- 
terial and  lahor  on  commodities  produced  in  empire  States  as  a 
qualification  for  imperial  preference.     Under  the  reported  recom- 
mendation, the  empire  content  quota  would  "be  raised  to  75  P®^ 
cent.     The  proposed  increase  would  "be  gradual,  the  scale  report- 
ed to  have  been  recommended  providing  for  an  increase  to  60  per 
cent  ahove  the  present  quota  immediately,  to  66  2/3  next  year, 
and  to  75  pe^  cent  in  I93U.     The  present  quotas  range  from  25 
per  cent  in  the  United  Kingdom  to  5O  per  cent  in  Canada  and  75 
per  cent  on  some  commodities  in  other  dominions.     The  proposal 
is  to  make  the  quota  uniform  throughout  the  empire ... .From  re- 
liable sources  it  was  learned  August  I5    that  United  States 
business  interests  have  openly  told  the  Canadians  that  the  adop- 
tion of  the  plan  would  not  only  mean  that  fully  ^00  of  the 
United  States  plants  would  leave  Canada,  but  that  the  measure 
would  kill  all  prospects  for  extension  of  such  branch  plants  in 
the  Dominion..  ..." 

Barter  The  Paris  bureau  of  The  Wall  Street  Journal  of  August 

15  says:  "Prom  the  lead  given  by  the  United  States  3-overnment 
which  exchanged  25,000,000  bushels  of  wheat  for  105,000  sacks 
of  Brazilian  coffee  early  last  year,  trade  by  barter  is  develop- 
ing rapidly  throughout  the  world.     Organizations  are  springing 
up  throughout  the  continent  of  Europe  to  negotiate  direct  ex- 
change of  goods,   in  almost  every  instance  with  the  approval  of 
their  governments.     Denmark,  the  largest  country  to  join  the 
barter  ranks,   is  endeavoring  to  exchange  cattle  for  agricultural 
implements  from  the  German  factory  of  Krupp.     Germany  recently 
bartered  200,000  tons  of  coal  for  Brazilian  coffee,  this  being 
the  biggest  barter  deal  so  far  recorded.    Egypt,  cradle  of  the 
ancient  system  of  barter,   is  in  negotiation  with  Germany  to 
exchange  $1,500,000  of  cotton  for  artificial  fertilizers.  The 
Spanish  government  has  charged  Banco  Exterior  de  Espana  to  deal 
with  the  furthering  of  plans  for  direct  exchange  of  commodities 
between  nations.     An  exchange  of  railroad  material  for  Argentine 
wheat  is  in  prospect.     Under  a  new  trade  agreement,  Russia  and 
Germ.any  aspire  to  exchange  grain,  petroleum,  flax  and  furs 
against  machinery  for  electrical  and  other  industrial  works. 
A  similar  agreement  is  foreshadowed  between  Prance  and  Russia, 
a  group  of  Prench  manufacturers  having  entered  into  negotiations 
with  the  Soviet  to  take  raw  material  in  payment  for  Prench  man- 
ufactures.    British  coal  mines,  not  to  be  outdone  by  their 
German  competitors,  now  signify  their  intention  of  getting 
.into  the  field  of  barter,     It  is  anticipated  that  an  exchange 
of  Welsh  anthracite  will  be  made  for  Canadian  grain*     It  is 
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also  "hoped  that  Bragil,  which  owes  South  Wales  some  $5>000i000  • 
for  past  deliveries  of  coal,  will  agree  to  make  some  effort  to 
pay  its  liabilities  ih  the  form  of  goods.    A  Newcastle  coal  ex- 
porting firm  has  agreed  to  supply  the  Finnish  State  Railways 
with  38,000  tons  of  locomotive  coal  in  return  for  tiralier  to  be 
used  as  pit  props.    G-erman  coal  for  Argentine  meat,  agricultural 
and  mineral  products  from  Turkey  in  return  for  Russian  textile 
machinery,  Czechoslovakian  sugar  in  exchange  for  cotton,  these 
are  among  the  other  deals  of  which  the  European  press  makes 
mention. " 

Commodity  The  index  number  of  wholesale  corx:unodity  prices  as  corn- 

Prices     puted  by  the  Bureau,  of.  Laoor  Statistics  of  the  U.S.  Departiaent 
of  Labor  shows  a  marked  increase  from  June,  1932.  to  July,  1932* 
This  index  nura.ber,  which  includes  JSh  commodities  or  price  series 
weighted  according  to  the  importance , of  each  articles,  and  based 
^  on  the  average  prices  for  the  year  I926  as  100,0,  avera.-ed  6^.5 

.  for  July  as  compared  with  63»9         J"^^  showing  an  advance  of 
nearly  1  per  cent  between  the  tv/o  months,  compared  with 

July,  1931)  with  an  index  number  of  72.0  a  decrease  of  approxi- 
mately 10  1/2  per  cent  has  been  recorded  in  the  twelve  months. 
The  farm  products  group  made  the  greatest  gains,  advancing  more 
than  h  3/^  per  cent  in  the  month  period.     Increases  were  re- 
corded in  the  average  prices  of  corn,  rye,  cows,   steers,  hogs, 
sheep,  poultry,  cotton,  eggs,  lemons,  and  potatoes  in  Boston 
and  New  York,    Decreases  in  the  average  prices  of  barley,  oats, 
wheat,  calves,  dried  beans,  fresh  apples,  oranges,  peanuts, 
'seeds,  leaf  tobacco,  onions,  potatoes  in  Chicago  and  Portland, 
and  wool,  were  shown  for  July.     Among  foods  price  increases  were 
reported  for  butter,  cheese,  bananas,  fresh  and  cured  beef,  laiub , 
mutton,  fresh  and  cured  pork,  veal,  beverages,  copra,  lard,  raw 
and-  granulated  sugar,  edible  tallow,  tea,  and  vegetable  oils. 

■  On  the  other  hand,  evaporated  milk,  rolled  oats,'  rye  and  v/heat 
flour,  corn  meal,  rice,  canned  fruits,  and  .dressed  poultry  aver- 
aged lower  than  in  the  month  before.     The  group  as  a  whole  in- 
creased more  than  3^/2  per  cent  in  July  vvhen  compared  with 
June.     The  hides  and  leather  products  group-  decreased  slightly 

-more  than  3  per  cent  during  the  month.    Decreases  in  boots  and 

■  shoes  and  other  leather  products  offsetting  advances  in  hides 
and  skins  and  leather.     Textile  products  as  a  whole  decreased 

'•  2  1/^  per  cent  from  June  to  July,  due  to  marked  declines  for 
•    ■  cotton  goods,  knit  goods,  silk  and  rayon,  woolen  and  worsted 
.goods,  and. other  textile  products.   'The  subgroup  of  clothing 

■  declined  slightly.     In  the  group  of.'fuel  and  lighting  materials 
increases  in,  the  prices  of  gas,  and.  petroleum  products  more 
than  offset  decreases  in  the  prices  of  anthr;-cite  coal,  bitumi- 

-  '  nous  coal,  and  coke.     As  a  v/hole  the  group  shovved  a  net  advance 
of  1  per  cent  over  the  June  level.    Drugs  and  pharmaceuticals, 
fertilizer  materials,  and' mixed  fertilizers  showed  recessions 
during  july.     Chemicals  advanced  slightly  betv/een  June  and 
July,  causing  the  group  as  a  whole  to  show  practically  no 
change  betv/een  the  two  months.     The; group  of  miscellaneous 
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coniinodities  increased  less  than  l/U  of  1  per  cent  "between  June 
and  July,  advancing  prices  of  cattle  feed,  cr\ide  rubter,  and 
automobile  tires  and  tubes  more  than  counterbalanced  decreases 
in  paper  and  pulp  and  other  miscellaneous  commodities.  Between 
June  and  July  price  increases  took  place  in  1U6  instances,  de- 
creases in  227  instances,  while  in  Ull  instances  no  change  in 
price  occurred. 

Employment  Real  weekly  earnings  in  manufacturing  industries  have 

Figures    declined  27*3  per  cent  between  June,  1929,  and  June, 1932.  The 
cost  of  living  has  declined  22.3  per  cent  in  the  same  period. 
Employment  this  June  was  h2,B  per  cent  below  that  of  June,  1929i 
in  25  representative  industries.     These  facts  on  the  depression's 
effect  on  employment  were  made  available  at  New  York,  August  16, 
by  the  National  Industrial  Conference  Board.     "The  piirchasing 
power  of  the  average  weekly  pay  envelope  in  manufacturing  indus- 
try has  declined  27»3  per  cent  in  the  three  years  between  June, 
1929,  and  June,  1932> "  the  board's  report  said.   (Press,  Aug.lG.) 


Section  3 

Department 

■'of  Agri-  The  Journal  of  the  American  Medical  Association  for 

culture    August  13  reviews  at  length  the  "B.  and  M. "  xase  recently  won 
by-t^he  G-overnment.     The  article  says:  "The  lay  public,  and  even 
a  large  part  of  the  medical  profession,  has  little- idea  of  the 
terrific  odes  against  which  Federal  officials  have  to  work  in 
order  to  protect  the  public  against  fraudulent  nostrums.  Follov/- 
ing  the  Johnson  case  of  some  years  ago,  the  United  States  Su- 
preme Court  decided  in  a  divided  opinion  tlmt  the  statement  in 
the  original  Food  and  Drugs  Act  to  tne  effect  that  any  medicine 
which  bore  on  its  label  a  statement  which  was  'false  or  mis- 
leading in  any  particular'  really  meant  statements  which  were 
false  or  misleading  in  certain  particulars,  namely,  only  those 
relating  to  composition  and  origin  and  not  those  relating  to 
therapeutic  effects.     This  blow  to  the  law  resulted  in  a  special 
message  being  submitted  to  Congress  by  the  President,  urging  an 
amendment  to  the  laW'  that  would  specifically  cover  false  claims 
for  curative  effects.     The  Sherley  Anendment  v/as  the  result. 
This  amendment,  in  it.s  original  form,  declared,  in  effect,  that 
a  'patent  medicine'  for  which  'fal.se  or  misleading'  therapeutic 
claims  were  made  would  be  deemed  misbranded.     Due,  however,  to 
the  power  of  the   'patent  medicine'  interests,  this  phrase  v/es 
changed  before  the  bill  was  passed  to  read  'false  and  fraudulent. 
As  a  result.  Federal -officials,  in  order  successfully  to  prose- 
cute  'patent  medicine ' q  uacks,  have  to  prove  not  only  that  the 
therapeutic  claims  are  false,  but  also  that  the  manufacturer, 
in  makin,  such  claims,  has  been  guilty  of  intentional  fraud. 
Only  those  who  are  familiar  with  court  procedure  can  have  any 
idea  of  the  difficulties  besetting  the  Federal  officials  in  their 
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""eff  o'rts"  to  prove  to  the  satisfaction  of "  a  lay  jury  that  the  ex- 
ploiter ...of  a  'patent  medicine'  had..not  only  lied- about  Ms 
product,  "but  knew  that  he  had  liedi...The  department  of  the 
G-oyernment  which  is  intrusted  with  the  difficult  duty  of  protect- 
ing the  puhlic  from  adulterated  or  misbrandqd  drug  products  de- 
serves great  credit  for  the  thorough  and  exhaustive  way  in  which 
..It- prepared  its  prosecution  of  this  case.     The  case  itself  was  a 
crucial  one  in  the  history  of  the  Food  and  Drugs  Act.    Upon  the 
decision  largely  hinged  the  continued  enforcement  of  the  Sherley 
Amendment, .  No  doubt  the  forces  of  evil  in  the  proprietary  medi- 
cine field  have  followed  the-  B-.  &  M.  :case  with  an  inte-rest  that 
has  been  more  than  academic.    Especial  credit  in  the.  work  of  pre- 
paring the  voltiminous  evidence  is  due  to  Drs.  F.  J.  Cullen  and 
C.  E.  Holtcn  and  George  P.  Larrick,  all  of  the  Food' and  Drug 
Administration,  and  to  Messrs.  J.  F.  Moore  and  J.  B.  O'Donnell 
of  'the  Solicitor's  office.     Of  course,  back  of  all  of  this  work 
lay  the  untiring  efforts  of  W.  G.  Campbell,  Director  of  Regula- 
tory Work  of  the  United  States  Department  of  Agriculture.,.." 


'■.  ■  ,,■  Section  k  .  . 

.    \     '  MifflKET  QUO'IATIONS    .  . 

Farm  August  I6. — G-rain:    No.l  dark  northern  spring*  Minneap- 

Products  olis        3/^  to  5^  3/'^^",  No.l  northern  spring*  Minneapolis 
5^+  3/U  to  55  3/^^-;.Np.l  hard  winter*  Kansas  City       l/k  to 
k]  l/2(f-;  No. 2  hard  winter*  Kansas  City  46  l/k  to  kS  JiM',  Chi- 
cago ^\(^\  St.  Louis  52  I/U5ZJ;  No.l  S.R.  Winter  St.  Louis  54^f  . 
(Nora.);  No, 2  S.R.  Winter  Kansas  City  U6  1/2  to  ^9^-  Chicago 
5^+  1/4  to..5U  3/U^^;  St.  Louis  53  ^IM;  No.l  W.  Fn.  -Portland 
53  l/2^-;.  N0.2  Am.  Dur.*  U5  l/i+  to  ^9  l/^;  No.l  Durum  (Duluth) 
'  U6  l/U  to  ^9  l/4{^-;  No. 2  rye  Minneapolis  31' 7/2  to  33  llH'^  I'JO'S 
mixed  corn  Kansas  City  3O  l/2  to  yi<j;,',  Chicago  335z;-;  St.  Louis  32 
to  32  l/2?J  (Nom.);  No. 2  white  corn  Kansas  City  30  l/2  to  31^;-; 
St.  Louis  32  to  32  l/2{2!'  (Nom.);  No. 2  yellow  corn  Kansas  City 
33  1/2  to  3k(j;',  Chicago  33-1/4  to  33  ll2(l;\  St.  Louis  32  1/2- to 
335^';  ,Nq-.3  yellow  corn  Minneapolis  3^  to  35^^';  Kansas  City  32  l/2 
to  33{2;-;  St.  Louis  32  l/4;zJ;  No. 2  white  oats  Chicago  IS  to  12  ll^tj;', 
St.  Louis  17  l/2^!;';  No. 3  white  oats  Minneapolis  I6  3/2  to  16  'jl^'p', 
Kansas  City  12  l/2  to  20  l/2^^  (Nom.);  Chicago  16  3/U  to  I7  lizi-, 
St.  Louis  16  3/4jZ!-;  Special  No, 2  barley  Minneapolis  32  to  34^zJ; 
Chicago  22  to  37^^;  No.l  flaxseed  Minneapolis  $1.00  1/2  to 

$1.01  1/2. 

Livestock:    Slaughter  cattle,  calves  and  vealers; 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $8  to  $9.25;  cows,  good 
and  choice,  $3.50  to  $5.50;  heifers  (55O-S5O  lbs.)  good  and 
choice  $7*25  to  $2.75;  vealers,  good  and  choice  $6.75  to  $2; 
feeder  and  stocker  cattle;  steers,  good  and  choice  $5 .25  to 
$6.75;  heavy  weight  hogs  (25O-35O  lbs.)  good  and  choice  $4  to 
$4.60;  light  lights  (1U0-I6O  lbs.)  good  and  choice  $4.50  to 
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$^.S5;  slaughter  pir-^s  (IOO-I3O  ITds.)  good  and  choice. $3.85  to 
$^.50  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
■quotations).     Slaughter  sheep  and  lambs:    Lambs,  good  and  choice 
(90  lbs.  down)  $5.50  to  $6.50.  ■  , 

Wholesale  prices ■ of  fresh  creamery  butter  at  New  York 
were:  92  score,  19^?^;  9I  score,  19^;  90  score,  IB^f. 

■  Wholesale  prices  of  No. 1' fresh  American  cheese  at  Hew 
York  were:  Flats,  1^<^',.  Single ■  Daisies,  I34  to  l^j/-;  Young  Ameri- 
cas, 1^^,  ,  !  '  .  .     ■  '  ' 

Wholesale  prices  of  fresh  eg^s,  mixed  colors,  at  New 
York  were  (Urner  Barry  Company  quotations) :  Special  Packed,  22  to 
25^^-;  Standards,  IS-^  to  21^;  Rehandled  Receipts,  I7  to  lyfjzf. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  J  points  to     ,ZO<f;  per  pound.     On  the  same  day 
one  year  ago  the  price  was  6,09?^'.     October  future  contracts  on 
the  New  York  Cotton  Exchange  advanced  6  points  to  7•53^^»  ^-^^  °^ 
the  New  Orleans  Cotton  Exchange  advanced  9  points_  to 

New' Jersey  sacked  Cobbler  potatoes .  ranged  75^^--$l'15 
per  100  pounds  in  ©astern  cities;  75<^  f  .o.b.  Northern  and  Cen- 
tral points.'  .'Long  Island  sacked  Cobblers  g5^"-$l  in  New  York. 
Minnesota  sacked  Early  Chios  'J0^'''j2-^i^  cai'lo.t  sales  in  Chicago; 
U.5^~50^z!'  f.o.b.  Minneapolis.     G-eorgia  Elberta  peaches,  mediiim 
to  large,  $l-$2  per  six-basket  crate  in  terminal  markets. 
North  Carolina  Elbertas  $1-$1.75  i"-  ^^^'^^  East  with  bushel  baskets 
$1-$1.15  f«o.b.  at  Candor.-  Virginia  Jersey  type  sweet  potatoes 
$1.75~$3  P©^  barrel  in  city  markets.     Tennessee  Nancy  Halls 
90^zf-$l  per  bushel  hamper  in  Chicago.     Massachusetts  yellow  '.  ■ 
onions  GO^'-fO^  per  50-pound  sack  in  the  East;  Japanese  Sets 
k2<p-kk(^-  f.o.b.  Connecticut  Valley  points.     Midwestern  yellows- •' ' 
■UoJj-SO^  in  the  Middle  West.   (Prepared  by  Bu.  of  Agr.  Econ. )  ■ 


